
G0004478.D151110.D028.P2282103.SR-13 34-478-00

Grange Mutual Casualty CompanyBUCKNER & ASSOCIATES AGCY INC

P.O. Box 12182217 MIAMISBURG CENTERVILLE RD

Columbus, Ohio 43216-1218CENTERVILLE, OH

45459

DBS

(937) 434-6800
34-478-00

office@bucknerinsurance.com
www.bucknerinsurance.com

Commercial Package

WILLOW GREEN CONDO ASSOC
CPP 2282103-13 PO BOX 49296

11/10/15 WEST CARROLLTON OH 45449

11/04/15
11/04/16

Policy Premium

Totals

Commercial Property Coverage Part $13,315.00 17%
Commercial General Liability Coverage Part $455.00 17%
Optimum Program $300.00 17%

$14,070.00Your Total Policy Premium Is

AGENTCOPY

Agent No.

Named Insured and Address

Policy Type:

Policy Number:
Issue Date:

From:
To:
12:01 a.m. standard time.

POLICY PREMIUM RECAP STATEMENT

Line of Business/Coverages Commission

THIS IS NOT A BILL.Any outstanding balance due will be billed at a later date.

IKK204(04-2005)



G0004478.D151110.D028.P2282103.SR-13 34-478-00

Grange Mutual Casualty CompanyBUCKNER & ASSOCIATES AGCY INC

P.O. Box 12182217 MIAMISBURG CENTERVILLE RD

Columbus, Ohio 43216-1218CENTERVILLE, OH

45459

DBS

(937) 434-6800
34-478-00

office@bucknerinsurance.com
www.bucknerinsurance.com

CommercialPackage

Renewal WILLOW GREEN CONDO ASSOC
CPP 2282103-13 PO BOX 49296

11/10/15 WEST CARROLLTON OH 45449

11/04/15 11/04/16

CONDO ASSOICATION

Commercial Property Coverage Part $13,315.00
Commercial General Liability Coverage Part $455.00
Optimum Program $300.00
Certified Acts of Terrorism
Excluded per signed rejection on file.

$14,070.00

AGENTCOPY 1

Agent No.

Named Insured and Address

Policy Type:

Reason Issued:

Policy Number:
Issue Date:

From: To: 12:01 a.m. standard time at the address of the named insured as shown above.
These declarations together with the applications, the commercial lines policy jacket, common policy conditions, coverage
part declarations, coverage part coverage form(s) and forms and endorsements, if any, issued to form a part thereof,
complete the above numbered policy. In return for the payment of the premium, and subject to all the terms of this policy,
we agree with you to provide the insurance as stated in this policy.

Commercial Policy Declarations

Business Description

This policy consists of the following coverage parts for which a premium is indicated. This premium may be subject to
adjustment.

Coverage Part(s) Premium

Your Estimated Total Policy Premium Is
Premium does not include service charges.

THIS IS NOT A BILL.Any outstanding balance due will be billed at a later date.

page
CPP241 (12-2009) CPPPOL1A
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Grange Mutual Casualty Company

P.O. Box 1218
Columbus, Ohio 43216-1218

SCHEDULEOF NAMES AND ADDRESSES

CPP 2282103-13 RENEWAL OF CPP 2282103 12

Renewal

WILLOW GREEN CONDO ASSOC

Locations Of All Premises You Own, Rent Or Occupy.
If "Same" Is Indicated, The Location Is The Same
As The Mailing Address Shown In The Declarations.

Location 0001
1781 Sheltering Tree Bldgs 1-8
West Carrollton OH
43449

Form No. Commonna 1/86 Issued 11/10/15

AGENTCOPY
2

Policy Number:

Named Insured:

CPPNA
page



G0004478.D151110.D028.P2282103.SR-13

Grange Mutual Casualty Company

P.O. Box 1218
Columbus, Ohio 43216-1218

COMMERCIAL PROPERTYCOVERAGEPART DECLARATIONS

CPP 2282103-13 RENEWAL OF CPP 2282103 12

Renewal

WILLOW GREEN CONDO ASSOC

Total Premium: $13,315.00

Description Of Premises:

Prem Bld Occupancy
1 1 Apartments Without Mercantile Occupancies: Over 30 Units

Construction: Frame Protection Class: 04

Prem Bld Occupancy
1 2 Apartments Without Mercantile Occupancies: Over 30 Units

Construction: Frame Protection Class: 04

Prem Bld Occupancy
1 3 Apartments Without Mercantile Occupancies: Over 30 Units

Construction: Frame Protection Class: 04

Prem Bld Occupancy
1 4 Apartments Without Mercantile Occupancies: Over 30 Units

Construction: Frame Protection Class: 04

Prem Bld Occupancy
1 5 Apartments Without Mercantile Occupancies: Over 30 Units

Construction: Frame Protection Class: 04

Prem Bld Occupancy
1 6 Apartments Without Mercantile Occupancies: Over 30 Units

Construction: Frame Protection Class: 04

Prem Bld Occupancy
1 7 Apartments Without Mercantile Occupancies: Over 30 Units

Construction: Frame Protection Class: 04

Prem Bld Occupancy
1 8 Apartments Without Mercantile Occupancies: Over 30 Units

Construction: Frame Protection Class: 04

Prem Bld Occupancy
1 9 Swimming Pools

Construction: Masonry Non-Combustible Protection Class: 04

These Declarations Are Part Of The Policy Declarations Containing The Name Of
The Insured And The Policy Period.

Form No. Cfcoverg 1/86 Page 1 Continued Issued 11/10/15

AGENTCOPY

Policy Number:

Named Insured:

CPPCF



G0004478.D151110.D028.P2282103.SR-13

Grange Mutual Casualty Company

P.O. Box 1218
Columbus, Ohio 43216-1218

COMMERCIAL PROPERTYCOVERAGEPART DECLARATIONS

CPP 2282103-13 RENEWAL OF CPP 2282103 12

Renewal

WILLOW GREEN CONDO ASSOC

Coverages Provided:
Insurance At The Described Premises Applies Only For The Coverages Shown Below:

See Form No. Commona For Schedule Of Names And Addresses.

Coverages Provided:
Insurance At The Described Premises Applies Only For The Coverages Shown Below:

See Form No. Commona For Schedule Of Names And Addresses.
Blanket Buildings For Premises 1

Prem Bld Coverage Covered Causes Rates Premiums
0 0 Blanket Building Basic Form 0.298 $10,964

(Blanket Summary Information) Special Form 0.063 $2,318
Total Limit Available $3,679,200

Replacement Cost
Deductible: $2,500
Coinsurance: 90 %

Prem Bld Coverage Covered Causes Rates Premiums
1 9 Special Class Basic Form 0.154 $23

Special Form 0.066 $10
Limit Of Insurance: $17,340
Replacement Cost
Deductible: $2,500
Coinsurance: 80 %

These Declarations Are Part Of The Policy Declarations Containing The Name Of
The Insured And The Policy Period.

Form No. Cfcoverg 1/86 Page 2 Last Issued 11/10/15

AGENTCOPY

Policy Number:

Named Insured:

CPPCF



G0004478.D151110.D028.P2282103.SR-13

Grange Mutual Casualty Company

P.O. Box 1218
Columbus, Ohio 43216-1218

OPTIMUM PROGRAM SCHEDULE

CPP 2282103-13 RENEWAL OF CPP 2282103 12

Renewal

WILLOW GREEN CONDO ASSOC

These Coverages Apply To All Locations Covered On The Policy.

The Following Coverages Apply Only When Designated By an "X" In
The Box(es) Shown Below:

Premium
[X] Optimum Property Endorsement - CP 09 $300

Total Optimum Program Premium $300

Form No. Optprog 01/15 Issued 11/10/15

AGENTCOPY

Policy Number:

Named Insured:

CPPMT
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Grange Mutual Casualty Company

P.O. Box 1218
Columbus, Ohio 43216-1218

MORTGAGE HOLDERS, LOSS PAYEES,AND ADDITIONAL INSURED SCHEDULE

CPP 2282103-13 RENEWAL OF CPP 2282103 12

Renewal

WILLOW GREEN CONDO ASSOC

Premises 0001 Building 001 Premises 0001 Building 001
US Bank Its Succ & Assigns As Wells Fargo Bank Na 708
Their Interest May Appear It’s Successors And/Or Assigns
PO Box 7298 PO Box 23030
Springfield OH Jacksonville FL
45501 32241
Mortgage Holder Mortgage Holder

Form No. Cf Namad 1/86 Issued 11/10/15

AGENTCOPY

Policy Number:

Named Insured:

CPPTR
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Grange Mutual Casualty Company

P.O. Box 1218
Columbus, Ohio 43216-1218

COMMERCIAL GENERALLIABILITYCOVERAGEPART DECLARATIONS

CPP 2282103-13 RENEWAL OF CPP 2282103 12

Renewal

WILLOW GREEN CONDO ASSOC

Audit Frequency: Annual The Insured Is Association

Limits Of Insurance:
General Aggregate Limit

(Other Than Products - Completed Operations) $2,000,000
Each Occurrence Limit $1,000,000
Personal And Advertising Injury Limit $1,000,000
Medical Expense Limit, Any One Person $5,000
Damage To Premises Rented To You Limit $100,000

Total Commercial General Liability
Coverage Part Advanced Premium: $455.00

These Declarations Are Part Of The Policy Declarations Containing The Name Of
The Insured And The Policy Period.

Form No. Cgl Cov 1/86 Issued 11/10/15

AGENTCOPY

Policy Number:

Named Insured:

CPPGL
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Grange Mutual Casualty Company

P.O. Box 1218
Columbus, Ohio 43216-1218

COMMERCIAL GENERALLIABILITYCOVERAGEPART / CLASSIFICATION SCHEDULE

CPP 2282103-13 RENEWAL OF CPP 2282103 12

Renewal

WILLOW GREEN CONDO ASSOC

Loc St Ter Code Premium Basis Per Rate Premium Cov
1 OH 509 62003 32 Units Each $14.210 $455 O

Condominiums - Residential - (Association Risk Only)
Products-Completed Operations Are Subject To The General Aggregate Limit.

Cov P Is For Products-Completed Operations, And Cov O Is For All Other Hazards.

Form No. Cglsched 1/86 Issued 11/10/15

AGENTCOPY

Policy Number:

Named Insured:

CPPGL
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Grange Mutual Casualty Company

P.O. Box 1218
Columbus, Ohio 43216-1218

COMMERCIAL PACKAGEPOLICYFORMS INVENTORY

CPP 2282103-13 RENEWAL OF CPP 2282103 12

Renewal

WILLOW GREEN CONDO ASSOC

POLICY LEVEL FORMS AND ENDORSEMENTS

IL 43 (05/11) Common Policy Conditions Changes
IL 02 44 (09/07) Ohio Changes - Cancellation And Nonrenewal
IL 00 17 (11/98) Common Policy Conditions
IL 00 21 (07/02) Nuclear Energy Liability Exclusion Endorsement
IL 09 35 (07/02) Exclusion Of Certain Computer-Related Losses
IL 09 53 (01/15) Exclusion Of Certified Acts Of Terrorism
IM 72 03 (10/04) Business Computer Coverage
CR 00 21 (03/00) Commercial Crime Coverage Form

COMMERCIAL PROPERTY COVERAGE PART FORMS AND ENDORSEMENTS

CP 09 (06/14) Optimum Property Endorsement
CP 00 90 (07/88) Commercial Property Conditions
CP 01 40 (07/06) Exclusion Of Loss Due To Virus Or Bacteria
CP 01 23 (04/08) Ohio Changes
CP 25 (01/13) Changes - Building Glass
CP 00 10 (10/12) Building And Personal Property Coverage Form
CP 10 30 (10/12) Causes Of Loss - Special Form
CP 12 70 (09/96) Joint Or Disputed Loss Agreement

COMMERCIAL GENERAL LIABILITY COVERAGE PART FORMS AND ENDORSEMENTS

CG 09 (01/05) Asbestos, Silica OR Mixed Dust Exclusion
CG 21 47 (07/98) Employment-Related Practices Exclusion
CG 00 01 (10/01) Commercial General Liability Coverage Form
CG 20 04 (11/85) Addtl Insured - Condominium Unit Owners
CG 21 67 (04/02) Fungi Or Bacteria Exclusion
CG 21 60 (04/98) Exclusion - Year 2000 Computer-Related Problems
CG 00 62 (12/02) War Liability Exclusion
CG 25 04 (03/97) Designated Location(s) General Aggregate Limit
CG 20 10 (07/04) Additional Insured - Owners, Lessees Or Contractors...
CG 21 73 (01/15) Exclusion Of Certified Acts Of Terrorism
CG 28 (08/09) Recording & Distribution of Material or Info Exclusion
IL 15 (06/97) Lead Exclusion
CG 39 (02/11) Punitive Damages Exclusion
CG 44 (05/11) Medical Payment Changes

Form No. Formsinv 1/86 Issued 11/10/15

AGENTCOPY

Policy Number:

Named Insured:

CPPFI
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Grange Mutual Casualty Company

P.O. Box 1218
Columbus, Ohio 43216-1218

COMMERCIAL PACKAGEPOLICYCONTENTS

CPP 2282103-13 RENEWAL OF CPP 2282103 12

Renewal

WILLOW GREEN CONDO ASSOC

Commercial Package Policy Declarations

Schedule Of Names And Addresses

Commercial Property Coverage Part Declarations

Commercial Property Mortgage Holders And Loss Payees Schedule

Commercial General Liability Coverage Part Declarations

Commercial General Liability Coverage Part / Classification Schedule

Form No. Index 1/86 Issued 11/10/15

AGENTCOPY

Policy Number:

Named Insured:

CPPFI



G0004478.D151110.D028.P2282103.SR-13
Grange Mutual Casualty Company

P.O. Box 1218
Columbus, Ohio 43216-1218

PAGE: 1 DATE: 11/10/15

POLICY PREMIUM RECAP SHEET

POLICY NUMBER : CPP 2282103 13 01 INSURED : WILLOW GREEN CONDO ASSOC
EFFECTIVE DATE : 11/04/15 PO BOX 49296
EXPIRATION DATE: 11/04/16 WEST CARROLLTON OH

COMP : GRANGE MUTUAL CASUALTY COMPANY AGENT : BUCKNER & ASSOCIATES AGCY INC
AGENCY NUMBER : 0004478-00

COMPANY LINE : COMMERCIAL PACKAGE

POLICY PREMIUM TOTALS

TOTAL COMMERCIAL PROPERTY PREMIUM.................................$13,615.00
TOTAL COMMERCIAL GENERAL LIABILITY PREMIUM...........................$455.00

TOTAL POLICY PREMIUM...........$14,070.00

P15

AGENTCOPY



G0004478.D151110.D028.P2282103.SR-13
Grange Mutual Casualty Company

P.O. Box 1218
Columbus, Ohio 43216-1218

DATE: 11/10/15 PAGE: 1

GENERAL LIABILITY RENEWAL WORKSHEET

POLICY NUMBER : CPP 2282103 13 INSURED : WILLOW GREEN CONDO ASSOC
EFFECTIVE DATE : 11/04/15 AGENT : BUCKNER & ASSOCIATES AGCY INC
EXPIRATION DATE: 11/04/16 COMPANY : GRANGE MUTUAL CASUALTY COMPANY
LOCATION NUMBER: 0001 STATE : OHIO

OCCURRENCE : 1,000,000 GEN AGG : 2,000,000
CLASS CODE (ID): 62003(1 ) TERR: 509 PMA CODE: A OCC/CLAIMS : OCCURRENCE
CLASS DESCRIPT : CONDOMINIUMS - RESIDENTIAL - (ASSOCIATIO
EXPOSURE BASIS : UNITS

(EXPER + SCHED - 1.000) X EXPENS X OTHER X COM RED X PKG MOD X TMF = RMF
1.000 0.750 1.000 1.000 1.000 0.880 1.000 0.660

CNTY
RATE - X,C,U X COV CHG X CO DEV X MULT X CLMS MD X (ILF - DED) =

PREMOP 9.590 1.00000 1.796 1.000 1.250

RT AT/LM X RMF X TERM X AI X TRANS = MOD RT X EXPOSURE =
PREMOP 21.530 0.660 1.000 1.00000 14.210 32

DEP PREM PREMIUM
$455

ADDL FOR MIN PREM : $0 PREMOP TOTAL SUBLINE PREM: $455

* INDICATES MANUAL OVERRIDE

AGENTCOPY
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Georgia and Illinois Refer to Declarations

IL 09 53 01 15POLICY NUMBER:

THIS ENDORSEMENT CHANGES THE POLICY. PLEASE READ IT CAREFULLY.

EXCLUSION OF CERTIFIED ACTS OF TERRORISM

This endorsement modifies insurance provided under the following:

BOILER AND MACHINERY COVERAGE PART
COMMERCIAL INLAND MARINE COVERAGE PART
COMMERCIAL PROPERTY COVERAGE PART
CRIME AND FIDELITY COVERAGE PART
EQUIPMENT BREAKDOWN COVERAGE PART
FARM COVERAGE PART
STANDARD PROPERTY POLICY

SCHEDULE

The Exception Covering Certain Fire Losses (Paragraph C) applies to property located in the following state(s),
if covered under the indicated Coverage Form, Coverage Part or Policy:

State(s) Coverage Form, Coverage Part Or Policy

Information required to complete this Schedule, if not shown above, will be shown in the Declarations.

A. The following definition is added with respect to
the provisions of this endorsement:

B. The following exclusion is added:

CERTIFIED ACT OF TERRORISM EXCLUSION
"Certified act of terrorism" means an act that is
certified by the Secretary of the Treasury, in
accordance with the provisions of the federal
Terrorism Risk Insurance Act, to be an act of
terrorism pursuant to such Act. The criteria
contained in the Terrorism Risk Insurance Act for a
"certified act of terrorism" include the following:

We will not pay for loss or damage caused directly
or indirectly by a "certified act of terrorism". Such
loss or damage is excluded regardless of any
other cause or event that contributes concurrently
or in any sequence to the loss.

C. Exception Covering Certain Fire Losses
The following exception to the exclusion in
Paragraph B. applies only if indicated and as
indicated in the Schedule of this endorsement.

1. The act resulted in insured losses in excess of
$5 million in the aggregate, attributable to all
types of insurance subject to the Terrorism Risk
Insurance Act; and If a "certified act of terrorism" results in fire, we

will pay for the loss or damage caused by that fire.
Such coverage for fire applies only to direct loss
or damage by fire to Covered Property. Therefore,
for example, the coverage does not apply to
insurance provided under Business Income and/or
Extra Expense coverage forms or endorsements
which apply to those forms, or to the Legal Liability
Coverage Form or the Leasehold Interest
Coverage Form.

2. The act is a violent act or an act that is
dangerous to human life, property or
infrastructure and is committed by an individual
or individuals as part of an effort to coerce the
civilian population of the United States or to
influence the policy or affect the conduct of the
United States Government by coercion.

IL 09 53 01 15 Insurance Services Office, Inc., 2015 Page 1 of 2



G0004478.D151110.D028.P2282103.SR-13

If aggregate insured losses attributable to terrorist
acts certified under the Terrorism Risk Insurance
Act exceed $100 billion in a calendar year and we
have met our insurer deductible under the
Terrorism Risk Insurance Act, we shall not be
liable for the payment of any portion of the amount
of such losses that exceeds $100 billion, and in
such case insured losses up to that amount are
subject to pro rata allocation in accordance with
procedures established by the Secretary of the
Treasury.

D. Application Of Other Exclusions

The terms and limitations of any terrorism
exclusion, or the inapplicability or omission of a
terrorism exclusion, do not serve to create
coverage for any loss which would otherwise be
excluded under this Coverage Part or Policy, such
as losses excluded by the Nuclear Hazard
Exclusion or the War And Military Action
Exclusion.

Page 2 of 2 Insurance Services Office, Inc., 2015 IL 09 53 01 15



G0004478.D151110.D028.P2282103.SR-13

CARTER ONE BANK SLG C/O
CHARTER ONE MTG CORP ISAOA
ATIMA PO BOX 5204
GLEN ALLAN VA
23058

POLICY NUMBER: COMMERCIAL GENERAL LIABILITY
CG 20 10 07 04

THIS ENDORSEMENT CHANGES THE POLICY. PLEASE READ IT CAREFULLY.

ADDITIONAL INSURED - OWNERS, LESSEES OR
CONTRACTORS - SCHEDULED PERSON OR

ORGANIZATION

This endorsement modifies insurance provided under the following:

COMMERCIAL GENERAL LIABILITY COVERAGE PART

SCHEDULE

Name Of Additional Insured Person(s)
Or Organization(s): Location(s) Of Covered Operations

Information required to complete this Schedule, if not shown above, will be shown in the Declarations.

A. Section II � Who Is An Insured is amended to B. With respect to the insurance afforded to these
include as an additional insured the person(s) or additional insureds, the following additional exclu-
organization(s) shown in the Schedule, but only sions apply:
with respect to liability for "bodily injury", "property This insurance does not apply to "bodily injury" or
damage" or "personal and advertising injury" "property damage" occurring after:
caused, in whole or in part, by:

1. All work, including materials, parts or equip-
1. Your acts or omissions; or ment furnished in connection with such work,
2. The acts or omissions of those acting on your on the project (other than service, mainte-

behalf; nance or repairs) to be performed by or on be-
half of the additional insured(s) at the locationin the performance of your ongoing operations for
of the covered operations has been completed;the additional insured(s) at the location(s) desig-
ornated above.

2. That portion of "your work" out of which the
injury or damage arises has been put to its in-
tended use by any person or organization other
than another contractor or subcontractor en-
gaged in performing operations for a principal
as a part of the same project.

CG 20 10 07 04 ' ISO Properties, Inc., 2004 Page 1 of 1
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Grange Mutual Casualty Company
P.O. Box 1218
Columbus, Ohio 43216-1218

CPP 2282103IL 43 Policy Number:Endorsement

Common Policy Conditions Changes

G. Our Right to Use Other ResourcesTHIS ENDORSEMENT CHANGES THE POLICY.
PLEASE READ IT CAREFULLY.

You and any insured seeking coverage under
this policy agree that we have the right to utilize
outside sources, vendors, experts, consultants,
and software tools of our choosing to assist us in
underwriting, pricing, and issuing our insurance
policies and to assist us in adjusting claims.

THIS ENDORSEMENT MODIFIES INSURANCE
PROVIDED UNDER COMMON POLICY
CONDITIONS - IL 00 17.

The following condition is added:

IN172 (05-2011)
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IL 02 44 09 07

THIS ENDORSEMENT CHANGES THE POLICY. PLEASE READ IT CAREFULLY.

OHIO CHANGES - CANCELLATION AND NONRENEWAL

This endorsement modifies insurance provided under the following:

CAPITAL ASSETS PROGRAM (OUTPUT POLICY) COVERAGE PART
COMMERCIAL AUTOMOBILE COVERAGE PART
COMMERCIAL GENERAL LIABILITY COVERAGE PART
COMMERCIAL INLAND MARINE COVERAGE PART
COMMERCIAL LIABILITY UMBRELLA COVERAGE PART
COMMERCIAL PROPERTY COVERAGE PART
CRIME AND FIDELITY COVERAGE PART
EMPLOYMENT-RELATED PRACTICES LIABILITY COVERAGE PART
EQUIPMENT BREAKDOWN COVERAGE PART
FARM COVERAGE PART
FARM UMBRELLA LIABILITY POLICY
LIQUOR LIABILITY COVERAGE PART
POLLUTION LIABILITY COVERAGE PART
PRODUCTS/COMPLETED OPERATIONS LIABILITY COVERAGE PART

A. With respect to a policy which has been in effect e. Loss of applicable reinsurance or a sub-
for more than 90 days, or is a renewal of a policy stantial decrease in applicable reinsurance,
we issued, the Cancellation Common Policy Con- if the Superintendent has determined that
dition is replaced by the following: reasonable efforts have been made to pre-

vent the loss of, or substantial decrease in,1. The first Named Insured shown in the Declara-
the applicable reinsurance, or to obtain re-tions may cancel this policy by mailing or deliv-
placement coverage;ering to us advance written notice of cancella-

tion. f. Failure of an insured to correct material vio-
lations of safety codes or to comply with2. We may cancel this policy only for one or more
reasonable written loss control recommen-of the following reasons, except as provided in
dations; orParagraph 6. below:

g. A determination by the Superintendent ofa. Nonpayment of premium;
Insurance that the continuation of the policy

b. Discovery of fraud or material misrepresen- would create a condition that would be haz-
tation in the procurement of the insurance ardous to the policyholders or the public.
or with respect to any claims submitted

3. We will mail written notice of cancellation to thethereunder;
first Named Insured, and agent if any, at the

c. Discovery of a moral hazard or willful or last mailing addresses known to us. Proof of
reckless acts or omissions on your part mailing will be sufficient proof of notice.
which increases any hazard insured

4. We will mail the notice of cancellation at least:against;
a. 10 days before the effective date of cancel-d. The occurrence of a change in the individ-

lation, if we cancel for nonpayment of pre-ual risk which substantially increases any
mium; orhazard insured against after the insurance

coverage has been issued or renewed ex- b. 30 days before the effective date of cancel-
cept to the extent the insurer could rea- lation, if we cancel for a reason stated in
sonably have foreseen the change or con- 2.b. through 2.g. above.
templated the risk in writing the contract;

IL 02 44 09 07 ' ISO Properties, Inc., 2006 Page 1 of 2
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5. The notice of cancellation will: C. Common Policy Conditions

a. State the effective date of cancellation. The 1. Paragraph A.2.a. of the Businessowners
policy period will end on that date. Common Policy Conditions is deleted.

b. Contain the date of the notice and the pol- 2. Paragraph E.2. of the Cancellation Common
icy number, and will state the reason for Policy Condition in the Standard Property Pol-
cancellation. icy is deleted. Paragraph E.2. is replaced by

the following (unless Item A. of this endorse-6. Policies written for a term of more than one
ment applies):year or on a continuous basis may be can-

celled by us for any reason at an anniversary We may cancel this policy by mailing or deliv-
date, upon 30 days’ written notice of cancella- ering to the first Named Insured written notice
tion. of cancellation at least:

7. If this policy is cancelled, we will send the first a. 10 days before the effective date of cancel-
Named Insured any premium refund due. If we lation, if we cancel for nonpayment of pre-
cancel, the refund will be pro rata. If the first mium; or
Named Insured cancels, the refund may be b. 30 days before the effective date, if we can-
less than pro rata. The cancellation will be ef- cel for any other reason.
fective even if we have not made or offered a
refund.

B. The following is added to the Common Policy
Conditions and supersedes any provisions to the
contrary:

NONRENEWAL
1. If we elect not to renew this policy, we will mail

written notice of nonrenewal to the first Named
Insured, and agent if any, at the last mailing
addresses known to us. The notice will contain
the date of the notice and the policy number,
and will state the expiration date of the policy.

2. We will mail the notice of nonrenewal at least
30 days before the expiration date of the pol-
icy.

3. Proof of mailing will be sufficient proof of no-
tice.

Page 2 of 2 ' ISO Properties, Inc., 2006 IL 02 44 09 07
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IL 00 17 11 98

COMMON POLICY CONDITIONS
All Coverage Parts included in this policy are subject to the following conditions.

A. Cancellation b. Give you reports on the conditions we find;
and1. The first Named Insured shown in the Declara-

tions may cancel this policy by mailing or de- c. Recommend changes.
livering to us advance written notice of can- 2. We are not obligated to make any inspections,
cellation. surveys, reports or recommendations and any

2. We may cancel this policy by mailing or deliv- such actions we do undertake relate only to in-
ering to the first Named Insured written notice surability and the premiums to be charged. We
of cancellation at least: do not make safety inspections. We do not un-

dertake to perform the duty of any person ora. 10 days before the effective date of can-
organization to provide for the health or safetycellation if we cancel for nonpayment of
of workers or the public. And we do not warrantpremium; or
that conditions:

b. 30 days before the effective date of can-
a. Are safe or healthful; orcellation if we cancel for any other reason.
b. Comply with laws, regulations, codes or3. We will mail or deliver our notice to the first

standards.Named Insured’s last mailing address known to
us. 3. Paragraphs 1. and 2. of this condition apply

not only to us, but also to any rating, advisory,4. Notice of cancellation will state the effective
rate service or similar organization whichdate of cancellation. The policy period will end
makes insurance inspections, surveys, reportson that date.
or recommendations.

5. If this policy is cancelled, we will send the first
4. Paragraph 2. of this condition does not applyNamed Insured any premium refund due. If we

to any inspections, surveys, reports or recom-cancel, the refund will be pro rata. If the first
mendations we may make relative to certifica-Named Insured cancels, the refund may be
tion, under state or municipal statutes, ordi-less than pro rata. The cancellation will be ef-
nances or regulations, of boilers, pressure ves-fective even if we have not made or offered a
sels or elevators.refund.

E. Premiums6. If notice is mailed, proof of mailing will be suf-
ficient proof of notice. The first Named Insured shown in the Declara-

tions:B. Changes
1. Is responsible for the payment of all premiums;This policy contains all the agreements between

andyou and us concerning the insurance afforded.
The first Named Insured shown in the Declara- 2. Will be the payee for any return premiums we
tions is authorized to make changes in the terms pay.
of this policy with our consent. This policy’s terms F. Transfer Of Your Rights And Duties Under
can be amended or waived only by endorsement This Policy
issued by us and made a part of this policy.

Your rights and duties under this policy may not
C. Examination Of Your Books And Records be transferred without our written consent except

We may examine and audit your books and rec- in the case of death of an individual named in-
ords as they relate to this policy at any time during sured.
the policy period and up to three years afterward. If you die, your rights and duties will be trans-

D. Inspections And Surveys ferred to your legal representative but only while
acting within the scope of duties as your legal rep-1. We have the right to:
resentative. Until your legal representative is ap-

a. Make inspections and surveys at any time; pointed, anyone having proper temporary custody
of your property will have your rights and duties
but only with respect to that property.

IL 00 17 11 98 Copyright, Insurance Services Office, Inc., 1998 Page 1 of 1
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THIS ENDORSEMENT CHANGES THE POLICY. PLEASE READ IT CAREFULLY.

NUCLEAR ENERGY LIABILITY EXCLUSION
ENDORSEMENT

(Broad Form)

This endorsement modifies insurance provided under the following:

COMMERCIAL AUTOMOBILE COVERAGE PART
COMMERCIAL GENERAL LIABILITY COVERAGE PART
FARM COVERAGE PART
LIQUOR LIABILITY COVERAGE PART
OWNERS AND CONTRACTORS PROTECTIVE LIABILITY COVERAGE PART
POLLUTION LIABILITY COVERAGE PART
PRODUCTS/COMPLETED OPERATIONS LIABILITY COVERAGE PART
PROFESSIONAL LIABILITY COVERAGE PART
RAILROAD PROTECTIVE LIABILITY COVERAGE PART
UNDERGROUND STORAGE TANK POLICY

1. The insurance does not apply: B. Under any Medical Payments coverage, to
expenses incurred with respect to "bodily in-A. Under any Liability Coverage, to "bodily injury"
jury" resulting from the "hazardous properties"or "property damage":
of "nuclear material" and arising out of the op-

(1) With respect to which an "insured" under eration of a "nuclear facility" by any person or
the policy is also an insured under a nu- organization.
clear energy liability policy issued by Nu-

C. Under any Liability Coverage, to "bodily injury"clear Energy Liability Insurance Associa-
or "property damage" resulting from "hazard-tion, Mutual Atomic Energy Liability
ous properties" of "nuclear material", if:Underwriters, Nuclear Insurance Associa-

tion of Canada or any of their successors, (1) The "nuclear material" (a) is at any "nuclear
or would be an insured under any such pol- facility" owned by, or operated by or on be-
icy but for its termination upon exhaustion half of, an "insured" or (b) has been dis-
of its limit of liability; or charged or dispersed therefrom;

(2) Resulting from the "hazardous properties" (2) The "nuclear material" is contained in
of "nuclear material" and with respect to "spent fuel" or "waste" at any time pos-
which (a) any person or organization is re- sessed, handled, used, processed, stored,
quired to maintain financial protection pur- transported or disposed of, by or on behalf
suant to the Atomic Energy Act of 1954, or of an "insured"; or
any law amendatory thereof, or (b) the "in- (3) The "bodily injury" or "property damage"
sured" is, or had this policy not been issued arises out of the furnishing by an "insured"
would be, entitled to indemnity from the of services, materials, parts or equipment
United States of America, or any agency in connection with the planning, construc-
thereof, under any agreement entered into tion, maintenance, operation or use of any
by the United States of America, or any "nuclear facility", but if such facility is lo-
agency thereof, with any person or organi- cated within the United States of America,
zation. its territories or possessions or Canada, this

exclusion (3) applies only to "property
damage" to such "nuclear facility" and any
property thereat.

IL 00 21 07 02 ' ISO Properties, Inc., 2001 Page 1 of 2
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2. As used in this endorsement: (c) Any equipment or device used for the proc-
essing, fabricating or alloying of "special"Hazardous properties" includes radioactive, toxic
nuclear material" if at any time the totalor explosive properties.
amount of such material in the custody of

"Nuclear material" means "source material", "Spe- the "insured" at the premises where such
cial nuclear material" or "by-product material". equipment or device is located consists of

or contains more than 25 grams of pluto-"Source material", "special nuclear material", and
nium or uranium 233 or any combination"by-product material" have the meanings given
thereof, or more than 250 grams of ura-them in the Atomic Energy Act of 1954 or in any
nium 235;law amendatory thereof.

(d) Any structure, basin, excavation, premises"Spent fuel" means any fuel element or fuel com-
or place prepared or used for the storage orponent, solid or liquid, which has been used or
disposal of "waste";exposed to radiation in a "nuclear reactor".

and includes the site on which any of the forego-"Waste" means any waste material (a) containing
ing is located, all operations conducted on such"by-product material" other than the tailings or
site and all premises used for such operations.wastes produced by the extraction or concentra-

tion of uranium or thorium from any ore processed "Nuclear reactor" means any apparatus designed
primarily for its "source material" content, and (b) or used to sustain nuclear fission in a self-
resulting from the operation by any person or or- supporting chain reaction or to contain a critical
ganization of any "nuclear facility" included under mass of fissionable material.
the first two paragraphs of the definition of "nu-

"Property damage" includes all forms of radioac-clear facility".
tive contamination of property.

"Nuclear facility" means:

(a) Any "nuclear reactor";

(b) Any equipment or device designed or used
for (1) separating the isotopes of uranium
or plutonium, (2) processing or utilizing
"spent fuel", or (3) handling, processing or
packaging "waste";

Page 2 of 2 ' ISO Properties, Inc., 2001 IL 00 21 07 02
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THIS ENDORSEMENT CHANGES THE POLICY. PLEASE READ IT CAREFULLY.

EXCLUSION OF CERTAIN COMPUTER-RELATED LOSSES

This endorsement modifies insurance provided under the following:

COMMERCIAL INLAND MARINE COVERAGE PART
COMMERCIAL PROPERTY COVERAGE PART
CRIME AND FIDELITY COVERAGE PART
STANDARD PROPERTY POLICY

A. We will not pay for loss ("loss") or damage caused 2. Any advice, consultation, design, evaluation,
directly or indirectly by the following. Such loss inspection, installation, maintenance, repair,
("loss") or damage is excluded regardless of any replacement or supervision provided or done
other cause or event that contributes concurrently by you or for you to determine, rectify or test
or in any sequence to the loss ("loss") or damage. for, any potential or actual problems described

in Paragraph A.1. of this endorsement.1. The failure, malfunction or inadequacy of:
B. If an excluded Cause of Loss as described ina. Any of the following, whether belonging to

Paragraph A. of this endorsement results:any insured or to others:
1. In a Covered Cause of Loss under the Crime(1) Computer hardware, including micro-

and Fidelity Coverage Part, the Commercialprocessors;
Inland Marine Coverage Part or the Standard

(2) Computer application software; Property Policy; or
(3) Computer operating systems and relat- 2. Under the Commercial Property Coverage

ed software; Part:
(4) Computer networks; a. In a "Specified Cause of Loss", or in eleva-

tor collision resulting from mechanical(5) Microprocessors (computer chips) not
breakdown, under the Causes of Loss -part of any computer system; or
Special Form; or(6) Any other computerized or electronic

b. In a Covered Cause of Loss under theequipment or components; or
Causes Of Loss - Basic Form or the Caus-b. Any other products, and any services, data
es Of Loss - Broad Form;or functions that directly or indirectly use or

we will pay only for the loss ("loss") or damagerely upon, in any manner, any of the items
caused by such "Specified Cause of Loss", eleva-listed in Paragraph A.1.a. of this endorse-
tor collision, or Covered Cause of Loss.ment;

C. We will not pay for repair, replacement or modif i-due to the inability to correctly recognize, pro-
cation of any items in Paragraphs A.1.a. andcess, distinguish, interpret or accept one or
A.1.b. of this endorsement to correct any defi-more dates or times. An example is the inabil-
ciencies or change any features.ity of computer software to recognize the year

2000.

IL 09 35 07 02 ISO Properties, Inc., 2001 Page 1 of 1
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BUSINESS COMPUTER COVERAGE

5. "Computer hacking" means an unauthorized
intrusion:AGREEMENT

a. by an individual or group of individuals,
whether employed by "you" or not, intoIn return for "your" payment of the required
"hardware", "software", or a computerpremium, "we" provide the coverage described
network; andherein subject to all the "terms" of the Business

Computer Coverage. This coverage is also
b. that results in but is not limited to:subject to the "schedule of coverages" and

additional policy conditions relating to
1) deletion, destruction, generation, orassignment or transfer of rights or duties,

modification of "software";cancellation, changes or modifications,
2) alteration, contamination, corruption,inspections, and examination of books and

degradation, or destruction of therecords.
integrity, quality, or performance of
"software";Endorsements and schedules may also apply.

3) observation, scanning, or copying ofThey are identified on the "schedule of
"data records", "programs andcoverages".
applications", and "proprietary
programs";Refer to Definitions for words and phrases that

4) damage, destruction, inadequacy,have special meaning. These words and phrases
malfunction, degradation, orare shown in quotation marks or bold type.
corruption of any "hardware" or
"media" used with "hardware"; or

5) denial of access to or denial of
services from "your" "hardware" or

DEFINITIONS "your" computer network.

6. "Computer virus" means the introduction of
1. The words "you" and "your" mean the any malicious, self-replicating electronic data

persons or organizations named as the processing code or other code:
insured on the "schedule of coverages".

a. into "hardware" or "software"; and
2. The words "we", "us", and "our" mean the

company providing this coverage. b. that is intended to result in, but is not
limited to:

3. "Business" means the usual business
operations occurring at a premises described 1) deletion, destruction, generation, or
on the "schedule of coverages". modification of "software";

2) alteration, contamination, corruption,
4. "Catastrophe limit" means the amount of degradation, or destruction of the

coverage that applies to all losses at all integrity, quality, or performance of
locations during each separate 12-month "software";
period of this policy; this is limited to the 3) damage, destruction, inadequacy,
expiration or anniversary date. malfunction, degradation, or

corruption of any "hardware" or
"media" used with "hardware"; or

Copyright,AmericanAssociationof InsuranceServices, Inc., 2004
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4) denial of access to or denial of 12. "Mechanical breakdown" means the
services from "your" "hardware" or malfunction or failure of moving or electronic
"your" computer network. parts, component failure, faulty installation,

or blowout.
7. "Data records" means files, documents, and

information in an electronic format and that 13. "Media" means processing, recording, or
are stored on "media" or stored in storage media used with "hardware". This
"hardware". includes but is not limited to films, tapes,

cards, discs, drums, cartridges, cells, or flash
8. "Electrical disturbance" means electrical or drives.

magnetic damage, disturbance of electronic
recordings, or erasure of electronic 14. "Off-site server" means a server for "your"
recordings. Web site:

9. "Flood" means flood, surface water, waves, a. that is not at a premises described on the
tidal water, or the overflow of a body of "schedule of coverages"; and
water, all whether driven by wind or not. This
includes spray that results from these b. that is being maintained and/or operated
whether driven by wind or not. by an independent contractor acting as

"your" Web host or "your" Internet
10. "Hardware" means a network of electronic service provider that is acting as "your"

machine components (microprocessors) Web host.
capable of accepting instructions and
information, processing the information 15. "On-site server" means a server for "your"
according to the instructions, and producing Web site:
desired results.

a. that is at a premises occupied by "you"
and described on the "schedule ofa. Hardware Includes -- "Hardware"
coverages"; andincludes but is not limited to:

b. that is being maintained and/or operated1) mainframe and mid-range computers
by "you" or an independent contractorand network servers;
acting as "your" Web site consultant.2) personal computers and

workstations;
16. "Pollutant" means:3) laptops, palmtops, notebook PCs,

other portable computer devices and
a. any solid, liquid, gaseous, thermal, oraccessories including, but not limited

radioactive irritant or contaminant,to, multimedia projectors; and
including but not limited to acids, alkalis,4) peripheral data processing
chemicals, fumes, smoke, soot, vapor,equipment, including but not limited
and waste. Waste includes materials toto, printers, keyboards, monitors,
be recycled, reclaimed, or reconditioned,and modems.
as well as disposed of; and

b. Hardware Does Not Include --
b. electrical or magnetic emissions,"Hardware" does not include:

whether visible or invisible, and sound
emissions.1) "software"; and

2) "off-site server" and "on-site server".
17. "Power supply disturbance" means

interruption of power supply, power surge,11. "Limit" means the amount of coverage that
blackout, or brownout.applies.

Copyright,AmericanAssociationof InsuranceServices, Inc., 2004
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18. "Programs and applications" means b. declarations or supplemental
operating programs and applications that declarations which pertain to this
"you" purchase and that are: coverage.

a. stored on "media"; or 22. "Sinkhole collapse" means the sudden
settlement or collapse of earth supporting the

b. pre-installed and stored in "hardware". covered property into subterranean voids
created by the action of water on a limestone

19. "Proprietary programs" means proprietary or similar rock formation.
applications or programs that are developed
in-house or that "you" had developed Sinkhole collapse does not include the value
specifically for "you" and that are: of the land or the cost of filling sinkholes.

a. stored on "media"; or 23. "Software" means "media", "data records",
"programs and applications", and "proprietary

b. installed and stored in "hardware". programs".

20. "Restoration period" means: 24. "Specified perils" means aircraft; civil
commotion; explosion; falling objects; fire;

a. the time it should reasonably take to hail; leakage from fire extinguishing
resume "your" "business" to a similar equipment; lightning; riot; "sinkhole
level of service starting from the date of collapse"; smoke; sonic boom; vandalism;
a physical loss of or damage to covered vehicles; "volcanic action"; water damage;
property at a premises described on the weight of ice, snow, or sleet; and windstorm.
"schedule of coverages" that is caused
by a covered peril and ending on the Falling objects does not include loss to:
date:

a. personal property in the open; or
1) the property should be rebuilt,

repaired, or replaced; or b. the interior of buildings or structures or to
2) "business" is resumed at a new personal property inside buildings or

permanent location. structures unless the exterior of the roofs
or walls are first damaged by a falling

This is not limited by the expiration date object.
of the policy.

Water damage means the sudden or
b. "Restoration period" does not mean the accidental discharge or leakage of water or

increased time required to comply with steam as a direct result of breaking or
the enforcement of any ordinance, law, cracking of a part of the system or appliance
or decree that requires "you" or anyone containing the water or steam.
else to test for, monitor, clean up,
remove, contain, treat, detoxify, or 25. "Terms" means all provisions, limitations,
neutralize or in any way respond to or exclusions, conditions, and definitions that
assess the effects of "pollutants". apply.

21. "Schedule of coverages" means: 26. "Volcanic action" means airborne volcanic
blast or airborne shock waves; ash, dust, or

a. all pages labeled schedule of coverages particulate matter; or lava flow.
or schedules which pertain to this
coverage; and

Copyright,AmericanAssociationof Insurance Services, Inc., 2004
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Volcanic action does not include the cost to 2) while at a premises described on the
remove ash, dust, or particulate matter that "schedule of coverages".
does not cause direct physical loss to the
covered property. 2. Software --

27. "Web site server" means "on-site server" and a. Coverage -- "We" cover direct physical
"off-site server". loss caused by a covered peril to

"software" and similar property of others
28. "Web site software" means the following that is in "your" care, custody, or control.

software that are used in "your" "Web site
servers": b. Coverage Limitations -- "We" only

cover "software" and similar property of
a. "media"; others:

b. "data records"; 1) when a "limit" for "software" is
indicated on the "schedule of

c. programs and applications which means coverages"; and
operating programs and applications that 2) while at a premises described on the
"you" purchase and that are stored on "schedule of coverages".
"media" or pre-installed and stored in
"Web site servers"; and

d. proprietary programs which means EXTRA EXPENSE COVERAGE
proprietary applications or programs that
are developed in-house or that "you" had
developed specifically for "you" and that

"We" provide the following coverage unless theare stored on "media" or installed and
coverage is excluded or subject to limitations.stored in "Web site servers".

1. Coverage --

a. Covered Property -- If an extra expensePROPERTY COVERED "limit" is indicated on the "schedule of
coverages", "we" provide the extra
expense coverage described below

"We" cover the following property unless the during the "restoration period" when
property is excluded or subject to limitations. "your" "business" is necessarily wholly or

partially interrupted by direct physical
1. Hardware -- loss of or damage to covered property at

a premises described on the "schedule of
a. Coverage -- "We" cover direct physical coverages" as a result of a covered peril.

loss caused by a covered peril to
"hardware" and similar property of others b. Described Premises And Air
that is in "your" care, custody, or control. Conditioning System -- "We" provide

the extra expense coverage described
b. Coverage Limitations -- "We" only below during the "restoration period"

cover "hardware" and similar property of when "your" "business" is necessarily
others: wholly or partially interrupted as a result

of direct physical loss of or damage to:
1) when a "limit" for "hardware" is

indicated on the "schedule of
coverages"; and

Copyright,AmericanAssociationof InsuranceServices, Inc., 2004
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1) a premises described on the
"schedule of coverages" that PROPERTY NOT COVERED
prevents "you" from using covered
property; or

2) the air conditioning or electrical
1. Accounts, Bills, Or Documents -- "We" dosystems which are necessary for the

not cover accounts, bills, evidences of debt,operation of covered property and
records, abstracts, deeds, manuscripts,results in a reduction or suspension
program documentation, or other documentsof "your" "business".
except those that are in "software" form and
then only in that form.2. Extra Expense -- "We" cover only the extra

expenses that are necessary during the 2. Checked Luggage -- "We" do not cover loss
"restoration period" that "you" would not have

resulting from theft or disappearance of aincurred if there had been no direct physical
laptop, palmtop, notebook PC, or anyloss or damage to property caused by or
portable computer while in transit as checkedresulting from a covered peril.
luggage.

a. Expenses To Reduce Interruption --
3. Contraband -- "We" do not cover

"We" cover any extra expense to avoid
contraband or property in the course ofor reduce the interruption of "your" data
illegal transportation or trade.processing operations and continue

operating at a premises described on the
4. Loaned, Leased, Or Rented To Others --"schedule of coverages", replacement

"We" do not cover property that "you" loan,location, or a temporary location. This
lease, or rent to others.includes expenses to relocate and costs

to outfit and operate a replacement or
5. Money And Securities -- "We" do not covertemporary location.

currency, food stamps, lottery tickets not
held for sale, money, notes, or securities."We" will also cover any extra expense

to reduce the interruption of "business" if
6. Stock In Trade -- "We" do not coverit is not possible for "you" to continue

property that is "your" stock in trade.operating during the "restoration period".

7. Web Site Servers --"We" do not cover "Webb. Expenses To Repair/Restore Property
site servers" including "Web site software".And Information -- To the extent that

they reduce a loss otherwise payable
under this coverage, "we" will cover any
extra expenses to:

COVERAGE EXTENSIONS
1) repair, replace, or restore any

property; and
2) research, replace, or restore Provisions That Apply To Coverage

information on damaged documents, Extensions -- The following Coverage
manuscripts, or records that: Extensions indicate an applicable "limit". This

"limit" may also be shown on the "schedule of
a) are inscribed, printed, or written; coverages".

or
b) exist on electronic or magnetic If a different "limit" is indicated on the "schedule

media. of coverages", that "limit" will apply instead of
the "limit" shown below.
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However, if no "limit" is indicated for a Coverage e. You Must Report Your Expenses --
Extension, coverage is provided up to the full "We" do not pay any expenses unless
"limit" for the applicable covered property unless they are reported to "us" in writing within
a different "limit" is indicated on the "schedule of 180 days from the date of direct physical
coverages". loss to covered property.

Unless otherwise indicated, the coverages 2. Electrical And Power Supply
provided below are part of and not in addition to Disturbance --
the applicable "limit" for coverage described
under Property Covered. a. Coverage -- "We" cover direct physical

loss to covered property caused by:
The "limit" provided under a Coverage Extension
cannot be combined or added to the "limit" for 1) "electrical disturbance"; or
any other Coverage Extension or Supplemental 2) "power supply disturbance".
Coverage including a Coverage Extension or
Supplemental Coverage that is added to this b. Coverage Limitation -- "We" only cover
policy by endorsement. loss caused by "electrical disturbance"

and "power supply disturbance" if the
The following coverage extensions are not cause of such disturbance took place
subject to and not considered in applying within 500 feet of the premises where the
coinsurance conditions. loss occurred.

1. Debris Removal -- However, if the "schedule of coverages"
indicates that there is no limitation, then

a. Coverage -- "We" pay the cost to the 500 feet limitation described above
remove the debris of covered property does not apply to this Coverage
that is caused by a covered peril. Extension.

b. We Do Not Cover -- This coverage does 3. Emergency Removal --
not include costs to:

a. Coverage -- "We" pay for any direct
1) extract "pollutants" from land or physical loss to covered property while it

water; or is being moved or being stored to
2) remove, restore, or replace polluted prevent a loss caused by a covered peril.

land or water.
b. Time Limitation -- This coverage

c. Limit -- "We" do not pay any more under applies for up to 365 days after the
this coverage than 25% of the amount property is first moved. Also, this
"we" pay for the direct physical loss. coverage does not extend past the date
"We" will not pay more for loss to on which this policy expires.
property and debris removal combined
than the "limit" for the damaged 4. Mechanical Breakdown Coverage -- "We"
property. pay for loss to covered property caused by

"mechanical breakdown".
d. Additional Limit -- "We" pay up to an

additional $5,000 for debris removal
expense when the debris removal
expense exceeds 25% of the amount
"we" pay for direct physical loss or when
the loss to property and debris removal
combined exceeds the "limit" for the
damaged property.
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1) additional "hardware" including pre-
installed "software" that "you"SUPPLEMENTAL COVERAGES
purchase or lease during the policy
period and that is installed at a
location that is described on theProvisions That Apply To Supplemental
"schedule of coverages"; andCoverages -- The following Supplemental 2) "hardware" and "software" at a

Coverages indicate an applicable "limit". This location that "you" acquire during the
"limit" may also be shown on the "schedule of policy period .
coverages".

b. Limit -- "We" pay up to $50,000 for:
If a different "limit" is indicated on the "schedule
of coverages", that "limit" will apply instead of 1) additional "hardware" that "you"
the "limit" shown below. purchase or lease; and

2) "hardware" and "software" at
However, if no "limit" is indicated for a locations that "you" acquire.
Supplemental Coverage, coverage is provided
up to the full "limit" for the applicable covered c. Time Limitation -- This coverage
property unless a different "limit" is indicated on

applies for up to 60 days from the datethe "schedule of coverages".
"you" acquire the:

Unless otherwise indicated, a "limit" for a
1) additional "hardware" or newSupplemental Coverage provided below is

location; orseparate from, and not part of, the applicable
2) until "you" report the additional"limit" for coverage described under Property

"hardware" or new location to "us",Covered.
whichever occurs first.

The "limit" available for coverage described
However, this coverage does not gounder a Supplemental Coverage:
beyond the end of the policy period.

a. is the only "limit" available for the described
d. Additional Premium -- "You" must paycoverage; and

any additional premium due from the
date "you" acquire the additionalb. is not the sum of the "limit" indicated for a
"hardware" or new location.Supplemental Coverage and the "limit" for

coverage described under Property Covered.
2. Pollutant Cleanup And Removal --

The "limit" provided under a Supplemental
a. Coverage -- "We" pay "your" expense toCoverage cannot be combined or added to the

extract "pollutants" from land or water if"limit" for any other Supplemental Coverage or
the discharge, dispersal, seepage,Coverage Extension including a Supplemental
migration, release, or escape of theCoverage or Coverage Extension that is added
"pollutants" is caused by a covered perilto this policy by endorsement.
that occurs during the policy period.

The following coverage extensions are not
b. Time Limitation -- The expenses tosubject to and not considered in applying

extract "pollutants" are paid only if theycoinsurance conditions.
are reported to "us" in writing within 180
days from the date the covered peril1. New Hardware And Acquired Locations --
occurs.

a. Coverage -- "We" cover direct physical
loss caused by a covered peril to:
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G0004478.D151110.D028.P2282103.SR-13

AAIS
IM 7203 10 04
Page 8 of 16

c. We Do Not Cover -- "We" do not pay
the cost of testing, evaluating, observing, PERILS EXCLUDED
or recording the existence, level, or
effects of "pollutants".

1. "We" do not pay for loss or damage caused
However, "we" pay the cost of testing directly or indirectly by one or more of the
which is necessary for the extraction of following excluded causes or events. Such
"pollutants" from land or water. loss or damage is excluded regardless of

other causes or events that contribute to or
d. Limit -- The most "we" pay for each aggravate the loss, whether such causes or

location is $5,000 for the sum of all such events act to produce the loss before, at the
expenses arising out of a covered peril same time as, or after the excluded causes
occurring during each separate 12-month or events.
period of this policy.

a. Civil Authority -- "We" do not pay for
3. Property In Transit And Off-Site -- loss caused by order of any civil

authority, including seizure, confiscation,
a. Coverage -- "We" cover direct physical destruction, or quarantine of property.

loss caused by a covered peril to
"hardware" and "software": "We" do pay for loss resulting from acts

of destruction by the civil authority to
1) while in transit; or prevent the spread of fire, unless the fire
2) in the custody of "you", "your" is caused by a peril excluded under this

officers, "your" partners, or "your" coverage.
employees, while:

b. Earth Movement -- "We" do not pay for
a) at "your" residence or the loss caused by any earth movement

residence of "your" officers, (other than "sinkhole collapse") or
partners, or employees; caused by eruption, explosion, or

b) temporarily at a premises that is effusion of a volcano. Earth movement
not described on the "schedule includes, but is not limited to:
of coverages"; or earthquake; landslide; mudflow;

c) in transit between a residence or mudslide; mine subsidence; or sinking,
temporary premises and a rising, or shifting of earth.
premises described on the
"schedule of coverages". "We" do cover direct loss by fire,

explosion, or "volcanic action" resulting
b. Limit -- The most "we" pay in any one from either earth movement or eruption,

occurrence for loss under this explosion, or effusion of a volcano.
Supplemental Coverage is $5,000.

c. Flood -- "We" do not pay for loss caused
by "flood". However, "we" do cover the
resulting loss if fire, explosion, or

PERILS COVERED sprinkler leakage results.

"We" cover risks of direct physical loss unless
the loss is limited or caused by a peril that is
excluded.
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With regard to any action that comesd. Nuclear Hazard -- "We" do not pay for
within the "terms" of this exclusion andloss caused by or resulting from a
involves nuclear reaction, nuclearnuclear reaction, nuclear radiation, or
radiation, or radioactive contamination,radioactive contamination (whether
this War and Military Action Exclusioncontrolled or uncontrolled; whether
will apply in place of the Nuclear Hazardcaused by natural, accidental, or artificial
Exclusion.means). Loss caused by nuclear hazard

is not considered loss caused by fire,
2. "We" do not pay for loss or damage that isexplosion, or smoke. Direct loss by fire

caused by or results from one or more of theresulting from the nuclear hazard is
following:covered.

a. Computer Virus Or Computer Hackinge. Sewer Backup And Water Below The
-- "We" do not pay for:Surface -- "We" do not pay for loss

caused by or resulting from:
1) any direct or indirect loss or damage;

or1) water that backs up through a sewer
2) loss of access, loss of use, or loss ofor drain; or

functionality2) water below the surface of the
ground, including but not limited to

caused by a "computer virus" or bywater that exerts pressure on or
"computer hacking".flows, seeps, or leaks through or into

a building or structure.
b. Contamination Or Deterioration --

"We" do not pay for loss caused byBut if sewer backup and water below the
contamination or deterioration includingsurface results in fire, explosion, or
corrosion; decay; fungus; mildew; mold;sprinkler leakage, "we" cover the loss or
rot; rust; or any quality, fault, ordamage caused by that fire, explosion,
weakness in the covered property thator sprinkler leakage.
causes it to damage or destroy itself.

f. War And Military Action -- "We" do not
But if contamination or deteriorationpay for loss caused by:
results in a covered peril, "we" do cover
the loss or damage caused by that1) war, including undeclared war or civil
covered peril.war; or

2) a warlike action by a military force,
This exclusion does not apply to lossincluding action taken to prevent or
caused by "mechanical breakdown".defend against an actual or expected

attack, by any government,
c. Criminal, Fraudulent, Dishonest, Orsovereign, or other authority using

Illegal Acts -- "We" do not pay for lossmilitary personnel or other agents; or
caused by or resulting from criminal,3) insurrection, rebellion, revolution, or
fraudulent, dishonest, or illegal actsunlawful seizure of power including
alone or in collusion with another by:action taken by governmental

authority to prevent or defend
1) "you";against any of these.
2) others who have an interest in the

property;
3) others to whom "you" entrust the

property;
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4) "your" partners, officers, directors, However, "we" do pay for loss to covered
trustees, joint venturers, or "your" property that results from a direct
members or managers if "you" are a physical loss, caused by a covered peril,
limited liability company; or to the air conditioning system that

5) the employees or agents of 1), 2), 3), services covered "hardware".
or 4) above, whether or not they are
at work. h. Wear And Tear Or Obsolescence --

"We" do not pay for loss caused by wear
This exclusion does not apply to acts of and tear, depreciation, or obsolescence.
destruction by "your" employees, but
"we" do not pay for theft by employees. But if wear and tear, or obsolescence

results in a covered peril, "we" do cover
This exclusion does not apply to covered the loss or damage caused by that
property in the custody of a carrier for covered peril.
hire.

i. Voluntary Parting --"We" do not pay for
d. Electrical And Power Supply loss caused by or resulting from

Disturbance -- "We" do not pay for loss voluntary parting with title to or
caused by "electrical disturbance" or possession of any property because of
"power supply disturbance" if the cause any fraudulent scheme, trick, or false
of such disturbance took place more pretense.
than 500 feet from the premises where
the loss occurred. 3. "We" do not pay for extra expenses, as

described under Extra Expense Coverage,
However, if disturbance coverage caused by or resulting from one or more of
beyond 500 feet is indicated on the the following:
"schedule of coverages", then the
Electrical And Power Supply Disturbance a. Error Or Omission In Programming --
exclusion described above is deleted. "We" do not pay for any extra expense

caused by an error or omission in
e. Loss Of Use -- "We" do not pay for loss programming or incorrect instructions to

caused by or resulting from loss of use, "hardware".
delay, or loss of market.

b. Leases, Licenses, Contracts, Or
f. Pollutants -- "We" do not pay for loss Orders -- "We" do not pay for any extra

caused by or resulting from release, expense caused by the suspension,
discharge, seepage, migration, dispersal, lapse, or cancellation of leases, licenses,
or escape of "pollutants" unless the contracts, or orders beyond the
release, discharge, seepage, migration, "restoration period".
dispersal, or escape is caused by a
"specified peril". "We" do pay for any c. Strikes, Protests, And Other
resulting loss caused by a "specified Interference -- "We" do not pay for any
peril". increase in loss due to interference by

strikers or other persons at a premises
g. Temperature/Humidity -- "We" do not described on the "schedule of

pay for loss to covered property caused coverages". This applies to interference
by: with rebuilding, repairing, or replacing

the property or with resuming "your"
1) dryness, dampness, humidity; or "business".
2) changes in or extremes of

temperature.
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d. Utility Failure -- "We" do not pay for any 3. Proof Of Loss -- "You" must send "us",
extra expense caused by or resulting within 60 days after "our" request, a signed,
from the failure of a utility to supply sworn proof of loss. This must include the
electrical power or other utility service to following information:
a described premises, if the failure takes
place away from the described premises. a. the time, place, and circumstances of the

loss;
"We" do not pay for loss caused by or
resulting from the failure of a utility to b. other policies of insurance that may
supply service regardless of the cause of cover the loss;
failure.

c. "your" interest and the interests of all
others in the property involved, including
all mortgages and liens;

WHAT MUST BE DONE
d. changes in title of the covered propertyIN CASE OF LOSS

during the policy period; and

e. estimates, specifications, inventories,
1. Notice -- In case of a loss, "you" must: and other reasonable information that

"we" may require to settle the loss.
a. give "us" or "our" agent prompt notice,

including a description of the property 4. Examination -- "You" must submit to
involved ("we" may request written examination under oath in matters connected
notice); and with the loss as often as "we" reasonably

request and give "us" sworn statements of
b. give notice to the police when the act the answers. If more than one person is

that causes the loss is a crime. examined, "we" have the right to examine
and receive statements separately and not in

2. You Must Protect Property -- "You" must the presence of others.
take all reasonable steps to protect covered
property at and after an insured loss to avoid 5. Records -- "You" must produce records,
further loss. including tax returns and bank microfilms of

all canceled checks relating to value, loss,
a. Payment Of Reasonable Costs -- "We" and expense and permit copies and extracts

do pay the reasonable costs incurred by to be made of them as often as "we"
"you" for necessary repairs or reasonably request.
emergency measures performed solely
to protect covered property from further 6. Damaged Property -- "You" must exhibit the
damage by a peril insured against if a damaged and undamaged property as often
peril insured against has already caused as "we" reasonably request and allow "us" to
a loss to covered property. "You" must inspect or take samples of the property.
keep an accurate record of such costs.
"Our" payment of reasonable costs does 7. Volunteer Payments -- "You" must not,
not increase the "limit". except at "your" own expense, voluntarily

make any payments, assume any
b. We Do Not Pay -- "We" do not pay for obligations, pay or offer any rewards, or incur

such repairs or emergency measures any other expenses except as respects
performed on property which has not protecting property from further damage.
been damaged by a peril insured
against.
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8. Abandonment -- "You" may not abandon 2. Software -- The following is the value of
the property to "us" without "our" written "software":
consent.

a. Programs And Applications --
9. Cooperation -- "You" must cooperate with

"us" in performing all acts required by this 1) Cost To Reinstall -- The value of
policy. "programs and applications" will be

based on the cost to reinstall the
"programs or applications" from the
licensed discs that were originally
used to install the programs orVALUATION
applications.

2) If The Original Discs Are Lost -- If
the original licensed discs are lost,1. Hardware -- The following is the value of
damaged, or can no longer be"hardware":
obtained, the value of "programs and
applications" will be based on thea. Replacement Cost -- The value of
cost of the most current version of"hardware" will be based on replacement
the "programs or applications".cost without any deduction for

depreciation unless Actual Cash Value is
b. Proprietary Programs --indicated on the "schedule of

coverages".
1) Cost Of Reproduction -- The value

of "proprietary programs" will be1) Replacement Cost Limitation --
based on the cost of reproductionThe replacement cost is limited to
from duplicate copies. The cost ofthe cost of repair or replacement
reproduction includes, but is notwith similar materials on the same
limited to, the cost of labor to copy orsite and used for the same purpose.
transcribe from duplicate copies.The payment will not exceed the

2) If Duplicate Copies Do Not Exist --amount "you" spend to repair or
If duplicate copies do not exist, thereplace the damaged or destroyed
value of "proprietary programs" willproperty.
be based on the cost of research or2) Replacement Cost Does Not Apply
other expenses necessary toUntil Repair Or Replacement --
reproduce, replace, or restore lostReplacement cost valuation does not
"proprietary programs".apply until the damaged or destroyed

property is repaired or replaced.
c. Data Records --3) Time Limitation -- "You" may make

a claim for actual cash value before
1) Cost Of Reproduction -- The valuerepair or replacement takes place,

of "data records" will be based on theand later for the replacement cost if
cost of reproduction from duplicate"you" notify "us" of "your" intent
copies. The cost of reproductionwithin 180 days after the loss.
includes, but is not limited to, the
cost of labor to copy or transcribeb. Actual Cash Value -- When Actual Cash
from duplicate copies.Value is indicated on the "schedule of

coverages", the value of "hardware" will
be based on the actual cash value at the
time of the loss with a deduction for
depreciation.
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2) If Duplicate Copies Do Not Exist -- 2. Deductible -- "We" pay only that part of
If duplicate copies do not exist, the "your" loss over the deductible amount
value of "data records" will be based indicated on the "schedule of coverages" in
on the cost of research or other any one occurrence.
expenses necessary to reproduce,
replace, or restore lost files, 3. Loss Settlement Terms -- Subject to
documents, and records. paragraphs 1., 2., 4., 5., and 6. under How

Much We Pay, "we" pay the lesser of:
d. Media -- The value of "media" will be

based on the cost to repair or replace the a. the amount determined under Valuation;
"media" with material of the same kind or
quality. b. the cost to repair, replace, or rebuild the

property with material of like kind and
quality to the extent practicable; or3. Pair Or Set --

c. the "limit" that applies to the covereda. Reasonable Proportion Of Value --
property.The value of a lost or damaged article

which is part of a pair or set is based on
4. Coinsurance --a reasonable proportion of the value of

the entire pair or set. The loss is not
a. When Coinsurance Applies -- "We"considered a total loss of the pair or set.

only pay a part of the loss if the "limit" is
less than the percentage of the value ofb. Provision Does Not Apply To
"hardware" or "software" that is indicatedSoftware -- The Pair or Set provision
on the "schedule of coverages".does not apply to "software" that comes

in sets. If part of a "software" set cannot
b. How We Determine Our Part Of Thebe replaced, the loss is considered a

Loss -- "Our" part of the loss istotal loss of the set.
determined using the following steps:

4. Loss To Parts -- The value of a lost or
1) multiply the percent indicated on thedamaged part of an item that consists of

"schedule of coverages" by the valueseveral parts when it is complete is based on
of the covered property at the timethe value of only the lost or damaged part or
of loss;the cost to repair or replace it.

2) divide the "limit" for covered
property by the result determined in5. Extra Expense -- In determining extra
b.1) above;expenses that "you" have incurred, "we"

3) multiply the total amount of loss,consider the salvage value of any property
after the application of anybought for temporary use during the
deductible, by the result determined"restoration period" and it will be deducted
in b.2) above.from the amount of loss determined for extra

expense.
The most "we" pay is the amount
determined in b.3) above or the "limit",
whichever is less. "We" do not pay any
remaining part of the loss.HOW MUCH WE PAY

c. If There Is More Than One Limit -- If
there is more than one "limit" indicated

1. Insurable Interest -- "We" do not cover on the "schedule of coverages" for this
more than "your" insurable interest in any coverage part, this procedure applies
property. separately to each "limit".
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2) pay the cost of repairing or replacingd. If There Is Only One Limit -- If there is
the lost or damaged property;only one "limit" indicated on the

3) rebuild, repair, or replace the"schedule of coverages" for this
property with other property ofcoverage, this procedure applies to the
equivalent kind and quality, to thetotal of all covered property to which the
extent practicable, within a"limit" applies.
reasonable time; or

4) take all or any part of the property ate. When Coinsurance Does Not Apply --
the agreed or appraised value.Conditions for coinsurance do not apply

unless a coinsurance percentage is
b. Notice Of Our Intent To Rebuild,indicated on the "schedule of

Repair, Or Replace -- "We" must givecoverages".
"you" notice of "our" intent to rebuild,
repair, or replace within 30 days after5. Insurance Under More Than One
receipt of a duly executed proof of loss.Coverage -- If more than one coverage of

this policy insures the same loss, "we" pay
2. Your Losses --no more than the actual claim, loss, or

damage sustained.
a. Adjustment And Payment Of Loss --

"We" adjust all losses with "you".6. Insurance Under More Than One Policy --
Payment will be made to "you" unless
another loss payee is named in thea. Proportional Share -- "You" may have
policy.another policy subject to the same

"terms" as this policy. If "you" do, "we"
b. Conditions For Payment Of Loss -- Anwill pay "our" share of the covered loss.

insured loss will be payable 30 days"Our" share is the proportion that the
after:applicable "limit" under this policy bears

to the "limit" of all policies covering on
1) a satisfactory proof of loss isthe same basis.

received; and
2) the amount of the loss has beenb. Excess Amount -- If there is another

established either by writtenpolicy covering the same loss, other than
agreement with "you" or the filing ofthat described above, "we" pay only for
an appraisal award with "us".the amount of covered loss in excess of

the amount due from that other policy,
3. Property Of Others --whether "you" can collect on it or not. But

"we" do not pay more than the applicable
a. Adjustment And Payment Of Loss To"limit".

Property Of Others -- Losses to
property of others may be adjusted with
and paid to:

LOSS PAYMENT
1) "you" on behalf of the owner; or
2) the owner.

1. Loss Payment Options --
b. We Do Not Have To Pay You If We Pay

The Owner -- If "we" pay the owner,a. Our Options -- In the event of loss
"we" do not have to pay "you". "We" maycovered by this coverage form, "we"
also choose to defend any suits arisinghave the following options:
from the owners at "our" expense.

1) pay the value of the lost or damaged
property;
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4. Estates -- This provision applies only if the
insured is an individual.OTHER CONDITIONS

a. Your Death -- On "your" death, "we"
cover the following as an insured:1. Appraisal -- If "you" and "we" do not agree

on the amount of the loss or the actual cash
1) the person who has custody of "your"value of covered property, either party may

property until a legal representativedemand that these amounts be determined
is qualified and appointed; orby appraisal.

2) "your" legal representative.

If either makes a written demand for
This person or organization is an insuredappraisal, each will select a competent,
only with respect to property covered byindependent appraiser and notify the other of
this coverage.the appraiser’s identity within 20 days of

receipt of the written demand. The two
b. Policy Period Is Not Extended -- Thisappraisers will then select a competent,

coverage does not extend past the policyimpartial umpire. If the two appraisers are
period indicated on the declarations.unable to agree upon an umpire within 15

days, "you" or "we" can ask a judge of a
5. Misrepresentation, Concealment, Orcourt of record in the state where the

Fraud -- This coverage is void as to "you"property is located to select an umpire.
and any other insured if, before or after a
loss:The appraisers will then determine and state

separately the amount of each loss.
a. "you" or any other insured have willfully

concealed or misrepresented:The appraisers will also determine the value
of covered property items at the time of the

1) a material fact or circumstance thatloss, if requested.
relates to this insurance or the
subject thereof; orIf the appraisers submit a written report of

2) "your" interest herein.any agreement to "us", the amount agreed
upon will be the amount of the loss. If the

b. there has been fraud or false swearingappraisers fail to agree within a reasonable
by "you" or any other insured with regardtime, they will submit only their differences to
to a matter that relates to this insurancethe umpire. Written agreement so itemized
or the subject thereof.and signed by any two of these three sets the

amount of the loss.
6. Policy Period -- "We" pay for a covered loss

that occurs during the policy period.Each appraiser will be paid by the party
selecting that appraiser. Other expenses of

7. Recoveries -- If "we" pay "you" for the lossthe appraisal and the compensation of the
and lost or damaged property is recovered,umpire will be paid equally by "you" and "us".
or payment is made by those responsible for
the loss, the following provisions apply:2. Benefit To Others -- Insurance under this

coverage will not directly or indirectly benefit
a. "you" must notify "us" promptly if "you"anyone having custody of "your" property.

recover property or receive payment;

3. Conformity With Statute -- When a
b. "we" must notify "you" promptly if "we"condition of this coverage is in conflict with

recover property or receive payment;an applicable law, that condition is amended
to conform to that law.
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c. any recovery expenses incurred by "You" may waive "your" right to recover from
either are reimbursed first; others in writing before a loss occurs.

d. "you" may keep the recovered property 10. Suit Against Us -- No one may bring a legal
but "you" must refund to "us" the amount action against "us" under this coverage
of the claim paid, or any lesser amount unless:
to which "we" agree; and

a. all of the "terms" of this coverage have
e. if the claim paid is less than the agreed been complied with; and

loss due to a deductible or other limiting
"terms" of this policy, any recovery will b. the suit has been brought within two
be pro rated between "you" and "us" years after "you" first have knowledge of
based on "our" respective interest in the the loss.
loss.

If any applicable law makes this limitation
8. Restoration Of Limits -- A loss "we" pay invalid, then suit must begin within the

under this coverage does not reduce the shortest period permitted by law.
applicable "limits".

11. Territorial Limits -- "We" cover property
9. Subrogation -- If "we" pay for a loss, "we" while it is in the United States of America, its

may require "you" to assign to "us" "your" territories and possessions, Canada, and
right of recovery against others. "You" must Puerto Rico.
do all that is necessary to secure "our" rights.
"We" do not pay for a loss if "you" impair this
right to recover. IM 7203 10 04
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COMMERCIAL CRIME
CR 00 21 03 00

COMMERCIAL CRIME COVERAGE FORM
(LOSS SUSTAINED FORM)

Various provisions in this policy restrict coverage. b. We will pay for loss from damage to the
Read the entire policy carefully to determine rights, "premises" or its exterior resulting directly
duties and what is or is not covered. from an actual or attempted "theft" of

"money" and "securities", if you are theThroughout this policy the words "you" and "your"
owner of the "premises" or are liable forrefer to the Named Insured shown in the Declara-
damage to it.tions. The words "we", "us" and "our" refer to the

Company providing this insurance. c. We will pay for loss of or damage to a
locked safe, vault, cash register, cash boxOther words and phrases that appear in quotation
or cash drawer located inside the "prem-marks have special meaning. Refer to Section F.
ises" resulting directly from an actual orDefinitions.
attempted "theft" of or unlawful entry into

A. Insuring Agreements those containers.
Coverage is provided under the following Insuring 4. Inside The Premises � Robbery Or Safe
Agreements for which a Limit of Insurance is Burglary Of Other Property
shown in the Declarations:

a. We will pay for loss of or damage to "other
1. Employee Theft property":

We will pay for loss of or damage to "money", (1) Inside the "premises" resulting directly
"securities" and "other property" resulting di- from an actual or attempted "robbery" of
rectly from "theft" committed by an "em- a "custodian"; or
ployee", whether identified or not, acting alone

(2) Inside the "premises" in a safe or vaultor in collusion with other persons.
resulting directly from an actual or at-

2. Forgery Or Alteration tempted "safe burglary".
a. We will pay for loss resulting directly from b. We will pay for loss from damage to the

"forgery" or alteration of checks, drafts, "premises" or its exterior resulting directly
promissory notes, or similar written prom- from an actual or attempted "robbery" or
ises, orders or directions to pay a sum cer- "safe burglary" of "other property", if you
tain in "money" that are: are the owner of the "premises" or are li-

able for damage to it.(1) Made or drawn by or drawn upon you; or
c. We will pay for loss of or damage to a(2) Made or drawn by one acting as your

locked safe or vault located inside theagent;
"premises" resulting directly from an actualor that are purported to have been so made
or attempted "robbery" or "safe burglary".or drawn.

5. Outside The Premisesb. If you are sued for refusing to pay any
a. We will pay for loss of "money" and "secu-instrument covered in Paragraph a. above,

rities" outside the "premises" in the careon the basis that it has been forged or al-
and custody of a "messenger" or an ar-tered, and you have our written consent to
mored motor vehicle company resulting di-defend against the suit, we will pay for any
rectly from "theft", disappearance or de-reasonable legal expenses that you incur
struction.and pay in that defense. The amount that

we will pay is in addition to the Limit of In- b. We will pay for loss of or damage to "other
surance applicable to this Insuring Agree- property" outside the "premises" in the care
ment. and custody of a "messenger" or an ar-

mored motor vehicle company resulting di-3. Inside The Premises � Theft Of Money And
rectly from an actual or attempted "rob-Securities
bery".a. We will pay for loss of "money" and "secu-

rities" inside the "premises" or "banking
premises" resulting directly from "theft",
disappearance or destruction.

CR 00 21 03 00 Copyright, Insurance Services Office, Inc., 1998 Page 1 of 9
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6. Computer Fraud (2) While performing services for you or
We will pay for loss of or damage to "money", otherwise;
"securities" and "other property" resulting di- except when covered under Insuring
rectly from the use of any computer to fraudu- Agreement A.1.
lently cause a transfer of that property from in-

c. Governmental Actionside the "premises" or "banking premises":
Loss resulting from seizure or destructiona. To a person (other than a "messenger")
of property by order of governmentaloutside those "premises"; or
authority.

b. To a place outside those "premises".
d. Indirect Loss

7. Money Orders And Counterfeit Paper
Loss that is an indirect result of any act orCurrency
"occurrence" covered by this insurance in-

We will pay for loss resulting directly from your cluding, but not limited to, loss resulting
having accepted in good faith, in exchange for from:
merchandise, "money" or services:

(1) Your inability to realize income that you
a. Money orders issued by any post office, would have realized had there been no

express company or bank that are not paid loss of or damage to "money", "securi-
upon presentation; or ties" or "other property".

b. "Counterfeit" paper currency that is ac- (2) Payment of damages of any type for
quired during the regular course of busi- which you are legally liable. But, we will
ness. pay compensatory damages arising di-

B. Limit Of Insurance rectly from a loss covered under this in-
surance.The most we will pay for loss in any one "occur-

rence" is the applicable Limit of Insurance shown (3) Payment of costs, fees or other ex-
in the Declarations. penses you incur in establishing either

the existence or the amount of loss un-C. Deductible
der this insurance.

We will not pay for loss in any one "occurrence"
e. Legal Expensesunless the amount of loss exceeds the Deductible

Amount shown in the Declarations. We will then Expenses related to any legal action, ex-
pay the amount of loss in excess of the Deductible cept when covered under Insuring Agree-
Amount, up to the Limit of Insurance. In the event ment A.2.
more than one Deductible Amount could apply to f. Nuclear
the same loss, only the highest Deductible

Loss resulting from nuclear reaction, nu-Amount may be applied.
clear radiation or radioactive contamina-

D. Exclusions tion, or any related act or incident.
1. This insurance does not apply to: g. War And Similar Actions

a. Acts Committed By You, Your Partners Loss resulting from war, whether or not de-
Or Your Members clared, warlike action, insurrection, re-
Loss resulting from "theft" or any other dis- bellion or revolution, or any related act or
honest act committed by: incident.

(1) You; or 2. Insuring Agreement A.1. does not apply to:

(2) Any of your partners or "members"; a. Employee Cancelled Under Prior
Insurancewhether acting alone or in collusion with

other persons. Loss caused by any "employee" of yours,
or predecessor in interest of yours, forb. Acts Of Employees, Managers,
whom similar prior insurance has beenDirectors, Trustees Or Representatives
cancelled and not reinstated since the last

Loss resulting from "theft" or any other dis- such cancellation.
honest act committed by any of your "em-

b. Inventory Shortagesployees", "managers", directors, trustees or
authorized representatives: Loss, or that part of any loss, the proof of

which as to its existence or amount is de-(1) Whether acting alone or in collusion
pendent upon:with other persons; or

(1) An inventory computation; or

Page 2 of 9 Copyright, Insurance Services Office, Inc., 1998 CR 00 21 03 00



G0004478.D151110.D028.P2282103.SR-13

(2) A profit and loss computation. (b) As a result of a threat to do bodily
However, where you establish wholly apart harm to any person; or
from such computations that you have (c) As a result of a threat to do damage
sustained a loss, then you may offer your to any property.
inventory records and actual physical count

(2) But, this Exclusion does not apply underof inventory in support of the amount of
Insuring Agreement A.5. to loss ofloss claimed.
"money", "securities" or "other property"

c. Trading while outside the "premises" in the care
Loss resulting directly or indirectly from and custody of a "messenger" if you:
trading, whether in your name or in a gen- (a) Had no knowledge of any threat at
uine or fictitious account. the time the conveyance began; or

d. Warehouse Receipts (b) Had knowledge of a threat at the
Loss resulting from fraudulent or dishonest time the conveyance began, but the
signing, issuing, canceling or failing to can- loss was not related to the threat.
cel, a warehouse receipt or any papers g. Vandalism
connected with it.

Loss from damage to the "premises" or its
3. Insuring Agreements A.3., A.4. and A.5. do not exterior, or to any safe, vault, cash register,

apply to: cash box, cash drawer or "other property"
a. Accounting Or Arithmetical Errors Or by vandalism or malicious mischief.

Omissions h. Voluntary Parting Of Title To Or
Loss resulting from accounting or arithmeti- Possession Of Property
cal errors or omissions. Loss resulting from your, or anyone acting

b. Exchanges Or Purchases on your express or implied authority, being
induced by any dishonest act to voluntarilyLoss resulting from the giving or surren-
part with title to or possession of any prop-dering of property in any exchange or pur-
erty.chase.

4. Insuring Agreement A.6. does not apply to:c. Fire
Inventory ShortagesLoss resulting from fire, however caused,

except: Loss, or that part of any loss, the proof of
which as to its existence or amount is depend-(1) Loss from damage to a safe or vault;
ent upon:and
a. An inventory computation; or(2) Under Insuring Agreement A.3., loss of

or damage to "money" and "securities". b. A profit and loss computation.

d. Money Operated Devices E. Conditions

Loss of property contained in any money The following Conditions apply in addition to the
operated device unless the amount of Common Policy Conditions:
"money" deposited in it is recorded by a 1. Conditions Applicable To All Insuring
continuous recording instrument in the de- Agreements
vice.

a. Cancellation As To Any Employee
e. Motor Vehicles Or Equipment And

This insurance is cancelled as to any "em-Accessories
ployee":

Loss of or damage to motor vehicles, trail-
(1) Immediately upon discovery by:ers or semi-trailers or equipment and ac-

cessories attached to them. (a) You; or
f. Transfer Or Surrender Of Property (b) Any of your partners, "members",

"managers", officers, directors or(1) Loss of or damage to property after it
trustees not in collusion with thehas been transferred or surrendered to a
"employee";person or place outside the "premises"

or "banking premises": of "theft" or any other dishonest act
committed by the "employee" whether(a) On the basis of unauthorized instruc-
before or after becoming employed bytions;
you.
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(2) On the date specified in a notice mailed (2) Submit to examination under oath at our
to the first Named Insured. That date request and give us a signed statement
will be at least 30 days after the date of of your answers.
mailing. (3) Give us a detailed, sworn proof of loss
We will mail or deliver our notice to the within 120 days.
first Named Insured’s last mailing ad- (4) Cooperate with us in the investigation
dress known to us. If notice is mailed, and settlement of any claim.
proof of mailing will be sufficient proof

e. Employee Benefit Plan(s)of notice.
(1) The "employee benefit plan(s)" shown inb. Concealment, Misrepresentation Or

the Declarations are included as In-Fraud
sureds under Insuring Agreement A.1.

This insurance is void in any case of fraud
(2) If any "employee benefit plan(s)" isby you as it relates to this insurance at any

insured jointly with any other entity un-time. It is also void if you or any other In-
der this insurance, you or the Plan Ad-sured, at any time, intentionally conceal or
ministrator must select a Limit of Insur-misrepresent a material fact concerning:
ance for Insuring Agreement A.1. that is

(1) This insurance; sufficient to provide a Limit of Insurance
(2) The property covered under this insur- for each Plan that is at least equal to

ance; that required if each Plan were sepa-
rately insured.(3) Your interest in the property covered

under this insurance; or (3) With respect to losses sustained or
discovered by any such Plan, Insuring(4) A claim under this insurance.
Agreement A.1. is replaced by the fol-

c. Consolidation � Merger lowing:
If through consolidation or merger with, or We will pay for loss of or damage to
purchase or acquisition of assets or liabil i- "funds" and "other property" resulting di-
ties of, some other entity, any additional rectly from fraudulent or dishonest acts
persons become "employees" or you ac- committed by an "employee", whether
quire the use and control of any additional identified or not, acting alone or in col-
"premises": lusion with other persons.

(1) You must give us written notice and (4) If the first Named Insured is an entity
obtain our written consent to extend this other than a Plan, any payment we
insurance to such additional "employ- make to that Insured for loss sustained
ees" or "premises". We may condition by any Plan will be held by that Insured
our consent upon payment of an addi- for the use and benefit of the Plan(s)
tional premium; but sustaining the loss.

(2) For the first 90 days after the effective (5) If two or more Plans are insured under
date of such consolidation, merger or this insurance, any payment we make
purchase or acquisition of assets or li- for loss:
abilities, any insurance afforded for

(a) Sustained by two or more Plans; or"employees" or "premises" also applies
to these additional "employees" or (b) Of commingled "funds" or "other
"premises" for acts committed or events property" of two or more Plans;
occurring within this 90 day period. that arises out of one "occurrence", is to

d. Duties In The Event Of Loss be shared by each Plan sustaining loss
in the proportion that the Limit of Insur-After you discover a loss or a situation that
ance required for each Plan bears to themay result in loss of or damage to "money",
total of those limits."securities" or "other property" you must:

(6) The Deductible Amount applicable to(1) Notify us as soon as possible. If you
Insuring Agreement A.1. does not applyhave reason to believe that any loss
to loss sustained by any "employee(except for loss covered under Insuring
benefit plan(s)".Agreements A.1. or A.2.) involves a

violation of law, you must also notify the
local law enforcement authorities.
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f. Extended Period To Discover Loss h. Legal Action Against Us
(1) We will pay for loss that you sustained You may not bring any legal action against

prior to the effective date of termination us involving loss:
or cancellation of this insurance, which

(1) Unless you have complied with all theis discovered by you no later than 1
terms of this insurance;year from the date of that termination or

cancellation. (2) Until 90 days after you have filed proof
of loss with us; and(2) However, this extended period to dis-

cover loss terminates immediately upon (3) Unless brought within 2 years from the
the effective date of any other insurance date you discover the loss.
obtained by you replacing in whole or in If any limitation is prohibited by law, such
part the insurance afforded hereunder, limitation is amended so as to equal the
whether or not such other insurance minimum period of limitation provided byprovides coverage for loss sustained such law.
prior to its effective date.

I. Liberalizationg. Joint Insured
If we adopt any revision that would broaden(1) If more than one Insured is named in the coverage under this insurance without

the Declarations, the first Named In- additional premium within 45 days prior to
sured will act for itself and for every or during the policy period, the broadenedother Insured for all purposes of this in- coverage will immediately apply to this in-
surance. If the first Named Insured surance.ceases to be covered, then the next

j. Loss Covered Under More Than OneNamed Insured will become the first
Coverage Of This InsuranceNamed Insured.
If two or more coverages of this insurance(2) If any Insured, or partner, "member" or
apply to the same loss, we will pay theofficer of that Insured has knowledge of
lesser of:any information relevant to this insur-

ance, that knowledge is considered (1) The actual amount of loss; or
knowledge of every Insured.

(2) The sum of the Limits of Insurance
(3) An "employee" of any Insured is consid- applicable to those coverages.

ered to be an "employee" of every In-
k. Loss Covered Under This Insurancesured.

And Prior Insurance Issued By Us Or
(4) If this insurance or any of its coverages Any Affiliate

is cancelled or terminated as to any In-
If any loss is covered:sured, loss sustained by that Insured is

(1) Partly by this insurance; andcovered only if discovered by you dur-
ing the period of time provided in the (2) Partly by any prior cancelled or termi-
Extended Period To Discover Loss nated insurance that we or any affiliate
Condition E.1.f. had issued to you or any predecessor in

interest;However, this extended period to dis-
cover loss terminates as to that Insured the most we will pay is the larger of the
immediately upon the effective date of amount recoverable under this insurance or
any other insurance obtained by that In- the prior insurance.
sured replacing in whole or in part the

Regardless of the number of years this in-insurance afforded hereunder, whether
surance remains in force or the number ofor not such other insurance provides
premiums paid, no Limit of Insurance cu-coverage for loss sustained prior to its
mulates from year to year or policy periodeffective date.
to policy period.

(5) We will not pay more for loss sustained
by more than one Insured than the
amount we would pay if all the loss had
been sustained by one Insured.
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l. Loss Sustained o. Ownership Of Property; Interests
CoveredSubject to the Loss Sustained During Prior

Insurance Condition E.1.m., we will pay for The property covered under this insurance
loss that you sustain through acts commit- is limited to property:
ted or events occurring during the policy (1) That you own or lease;
period shown in the Declarations and dis-

(2) That you hold for others; orcovered by you:
(3) For which you are legally liable, except(1) During the policy period; or

for property inside the premises of a
(2) During the period of time provided in "client" of yours.

the Extended Period To Discover Loss
However, this insurance is for your benefitCondition E.1.f.
only. It provides no rights or benefits to any

m. Loss Sustained During Prior Insurance other person or organization. Any claim for
(1) If you, or any predecessor in interest, loss that is covered under this insurance

sustained loss during the period of any must be presented by you.
prior insurance that you or the prede- p. Records
cessor in interest could have recovered

You must keep records of all property cov-under that insurance except that the
ered under this insurance so we can verifytime within which to discover loss had
the amount of any loss.expired, we will pay for it under this in-

surance, provided: q. Recoveries
(a) This insurance became effective at (1) Any recoveries, less the cost of obtain-

the time of cancellation or termina- ing them, made after settlement of loss
tion of the prior insurance; and covered by this insurance will be dis-

tributed as follows:(b) The loss would have been covered
by this insurance had it been in ef- (a) To you, until you are reimbursed for
fect when the acts or events causing any loss that you sustain that ex-
the loss were committed or occurred. ceeds the Limit of Insurance and the

Deductible Amount, if any;(2) The insurance under this Condition is
part of, not in addition to, the Limits of (b) Then to us, until we are reimbursed
Insurance applying to this insurance and for the settlement made; and
is limited to the lesser of the amount re- (c) Then to you, until you are reim-coverable under: bursed for that part of the loss equal

(a) This insurance as of its effective to the Deductible Amount, if any.
date; or (2) Recoveries do not include any recovery:

(b) The prior insurance had it remained (a) From insurance, suretyship, reinsur-in effect. ance, security or indemnity taken for
n. Other Insurance our benefit; or

This insurance does not apply to loss re- (b) Of original "securities" after dupli-
coverable or recovered under other insur- cates of them have been issued.
ance or indemnity. If the limit of the other r. Territory
insurance or indemnity is insufficient to

This insurance covers acts committed orcover the entire amount of the loss, this in-
events occurring within the United States ofsurance will apply to that part of the loss,
America (including its territories and pos-other than that falling within any Deductible
sessions), Puerto Rico and Canada.Amount, not recoverable or recovered un-

der the other insurance or indemnity. s. Transfer Of Your Rights Of Recovery
Against Others To UsHowever, this insurance will not apply to

the amount of loss that is more than the You must transfer to us all your rights of
applicable Limit of Insurance shown in the recovery against any person or organiza-
Declarations. tion for any loss you sustained and for

which we have paid or settled. You must
also do everything necessary to secure
those rights and do nothing after loss to
impair them.
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t. Valuation � Settlement (iii) The amount you actually spend
(1) Subject to Section B. Limit Of Insur- that is necessary to repair or re-

ance, we will pay for: place the lost or damaged prop-
erty.(a) Loss of "money" but only up to and

including its face value. We may, at We will not pay on a replacement
our option, pay for loss of "money" cost basis for any loss or damage:
issued by any country other than the (i) Until the lost or damaged prop-
United States of America: erty is actually repaired or re-
(i) At face value in the "money" placed; and

issued by that country; or (ii) Unless the repairs or replace-
(ii) In the United States of America ment are made as soon as rea-

dollar equivalent determined by sonably possible after the loss or
the rate of exchange on the day damage.
the loss was discovered. If the lost or damaged property is not

(b) Loss of "securities" but only up to repaired or replaced, we will pay on
and including their value at the close an actual cash value basis.
of business on the day the loss was (2) We may, at our option, pay for loss of or
discovered. We may, at our option: damage to property other than "money":
(i) Pay the value of such "securities" (a) In the "money" of the country in

or replace them in kind, in which which the loss occurred; or
event you must assign to us all

(b) In the United States of Americayour rights, title and interest in
dollar equivalent of the "money" ofand to those "securities"; or
the country in which the loss oc-

(ii) Pay the cost of any Lost Securi- curred determined by the rate of ex-
ties Bond required in connection change on the day the loss was dis-
with issuing duplicates of the "se- covered.
curities". However, we will be li-

(3) Any property that we pay for or replaceable only for the payment of so
becomes our property.much of the cost of the bond as

would be charged for a bond 2. Condition Applicable To Insuring
having a penalty not exceeding Agreement A.1.
the lesser of the: Territory
i. Value of the "securities" at the We will pay for loss caused by any "employee"close of business on the day while temporarily outside the territory specified

the loss was discovered; or in the Territory Condition E.1.r. for a period of
ii. Limit of Insurance. not more than 90 days.

(c) Loss of or damage to "other prop- 3. Conditions Applicable To Insuring
erty" or loss from damage to the Agreement A.2.
"premises" or its exterior for the re- a. Deductibleplacement cost of the property with-

The Deductible Amount does not apply toout deduction for depreciation. How-
legal expenses paid under Insuring Agree-ever, we will not pay more than the
ment A.2.least of the following:

b. Facsimile Signatures(i) The Limit of Insurance applicable
to the lost or damaged property; We will treat mechanically reproduced fac-

simile signatures the same as handwritten(ii) The cost to replace the lost or
signatures.damaged property with property

of comparable material and qual- c. Proof Of Loss
ity and used for the same pur-

You must include with your proof of losspose; or
any instrument involved in that loss, or, if
that is not possible, an affidavit setting forth
the amount and cause of loss.
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d. Territory 3. "Counterfeit" means an imitation of an actual
valid original which is intended to deceive andWe will cover loss you sustain anywhere in
to be taken as the original.the world. The Territory Condition E.1.r.

does not apply to Insuring Agreement A.2. 4. "Custodian" means you, or any of your part-
ners or "members", or any "employee" while4. Conditions Applicable To Insuring
having care and custody of property inside theAgreements A.4. And A.5.
"premises", excluding any person while acting

a. Armored Motor Vehicle Companies as a "watchperson" or janitor.
Under Insuring Agreement A.5., we will 5. "Employee":
only pay for the amount of loss you cannot

a. "Employee" means:recover:
(1) Any natural person:(1) Under your contract with the armored

motor vehicle company; and (a) While in your service or for 30 days
after termination of service;(2) From any insurance or indemnity car-

ried by, or for the benefit of customers (b) Who you compensate directly by
of, the armored motor vehicle company. salary, wages or commissions; and

b. Special Limit Of Insurance For Specified (c) Who you have the right to direct and
Property control while performing services for

you;We will only pay up to $5,000 for any one
"occurrence" of loss of or damage to: (2) Any natural person who is furnished

temporarily to you:(1) Precious metals, precious or semi-
precious stones, pearls, furs, or com- (a) To substitute for a permanent "em-
pleted or partially completed articles ployee" as defined in Paragraph (1)
made of or containing such materials above, who is on leave; or
that constitute the principal value of (b) To meet seasonal or short-term work
such articles; or load conditions;

(2) Manuscripts, drawings, or records of while that person is subject to your di-
any kind or the cost of reconstructing rection and control and performing
them or reproducing any information services for you, excluding, however,
contained in them. any such person while having care and

5. Conditions Applicable To Insuring custody of property outside the "prem-
Agreement A.6. ises"; or

a. Special Limit Of Insurance For Specified (3) Any natural person who is:
Property (a) A trustee, officer, employee, admin-
We will only pay up to $5,000 for any one istrator or manager, except an ad-
"occurrence" of loss of or damage to ministrator or manager who is an in-
manuscripts, drawings, or records of any dependent contractor, of any
kind or the cost of reconstructing them or "employee benefit plan(s)" insured
reproducing any information contained in under this insurance; and
them. (b) Your director or trustee while that

b. Territory person is handling "funds" or "other
property" of any "employee benefitWe will cover loss you sustain anywhere in
plan(s)" insured under this insur-the world. The Territory Condition E.1.r.
ance.does not apply to Insuring Agreement A.6.

b. "Employee" does not mean:F. Definitions
(1) Any agent, broker, person leased to you1. "Banking premises" means the interior of that

by a labor leasing firm, factor, commis-portion of any building occupied by a banking
sion merchant, consignee, independentinstitution or similar safe depository.
contractor or representative of the same

2. "Client" means any entity for whom you per- general character; or
form services under a written agreement.
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(2) Any "manager", director or trustee ex- 14. "Other property" means any tangible property
cept while performing acts coming other than "money" and "securities" that has
within the scope of the usual duties of intrinsic value but does not include any prop-
an "employee". erty excluded under this insurance.

6. "Employee benefit plan(s)" means any welfare 15. "Premises" means the interior of that portion of
or pension benefit plan shown in the Declara- any building you occupy in conducting your
tions that is subject to the Employee Retire- business.
ment Income Security Act of 1974 (ERISA). 16. "Robbery" means the unlawful taking of prop-

7. "Forgery" means the signing of the name of erty from the care and custody of a person by
another person or organization with intent to one who has:
deceive; it does not mean a signature which a. Caused or threatened to cause that person
consists in whole or in part of one’s own name bodily harm; or
signed with or without authority, in any capac-

b. Committed an obviously unlawful act wit-ity, for any purpose.
nessed by that person.

8. "Funds" means "money" and "securities".
17. "Safe burglary" means the unlawful taking of:

9. "Manager" means a person serving in a direc-
a. Property from within a locked safe or vaulttorial capacity for a limited liability company.

by a person unlawfully entering the safe or
10. "Member" means an owner of a limited liability vault as evidenced by marks of forcible

company represented by its membership inter- entry upon its exterior; or
est, who also may serve as a "manager".

b. A safe or vault from inside the "premises".
11. "Messenger" means you, or a relative of yours,

18. "Securities" means negotiable and nonnego-or any of your partners or "members", or any
tiable instruments or contracts representing"employee" while having care and custody of
either "money" or property and includes:property outside the "premises".
a. Tokens, tickets, revenue and other stamps12. "Money" means:

(whether represented by actual stamps or
a. Currency, coins and bank notes in current unused value in a meter) in current use;

use and having a face value; and and
b. Travelers checks, register checks and b. Evidences of debt issued in connection with

money orders held for sale to the public. credit or charge cards, which cards are not
13. "Occurrence" means: issued by you;

a. As respects Insuring Agreement A.1., all but does not include "money".
loss caused by, or involving, one or more 19. "Theft" means the unlawful taking of "money",
"employees", whether the result of a single "securities", or "other property" to the depriva-
act or series of acts. tion of the Insured.

b. As respects Insuring Agreement A.2., all 20. "Watchperson" means any person you retain
loss caused by any person or in which that specifically to have care and custody of prop-
person is involved, whether the loss in- erty inside the "premises" and who has no
volves one or more instruments. other duties.

c. As respects all other Insuring Agreements:

(1) An act or series of related acts involving
one or more persons; or

(2) An act or event, or a series of related
acts or events not involving any person.
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POLICY NUMBER: COMMERCIAL GENERAL LIABILITY
CG 25 04 03 97

THIS ENDORSEMENT CHANGES THE POLICY. PLEASE READ IT CAREFULLY.

DESIGNATED LOCATION(S)
GENERAL AGGREGATE LIMIT

This endorsement modifies insurance provided under the following:

COMMERCIAL GENERAL LIABILITY COVERAGE PART

SCHEDULE

Designated Location(s):

ALL LOCATIONS

(If no entry appears above, information required to complete this endorsement will be shown in the Declarations
as applicable to this endorsement.)

A. For all sums which the insured becomes legally b. Claims made or �suits� brought; or
obligated to pay as damages caused by �occur- c. Persons or organizations making claims
rences� under COVERAGE A (SECTION I), and or bringing �suits�.
for all medical expenses caused by accidents

3. Any payments made under COVERAGE Aunder COVERAGE C (SECTION I), which can
for damages or under COVERAGE C forbe attributed only to operations at a single desig-
medical expenses shall reduce the Desig-nated �location� shown in the Schedule above:
nated Location General Aggregate Limit for

1. A separate Designated Location General that designated �location�. Such payments
Aggregate Limit applies to each designated shall not reduce the General Aggregate Limit
�location�, and that limit is equal to the shown in the Declarations nor shall they re-
amount of the General Aggregate Limit duce any other Designated Location General
shown in the Declarations. Aggregate Limit for any other designated �lo-

2. The Designated Location General Aggregate cation� shown in the Schedule above.
Limit is the most we will pay for the sum of all 4. The limits shown in the Declarations for Each
damages under COVERAGE A, except dam- Occurrence, Fire Damage and Medical Ex-
ages because of �bodily injury� or �property pense continue to apply. However, instead of
damage� included in the �products-completed being subject to the General Aggregate Limit
operations hazard�, and for medical expenses shown in the Declarations, such limits will be
under COVERAGE C regardless of the num- subject to the applicable Designated Location
ber of: General Aggregate Limit.
a. Insureds;
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B. For all sums which the insured becomes legally C. When coverage for liability arising out of the
obligated to pay as damages caused by �occur- �products-completed operations hazard� is pro-
rences� under COVERAGE A (SECTION I), and vided, any payments for damages because of
for all medical expenses caused by accidents �bodily injury� or �property damage� included in
under COVERAGE C (SECTION I), which can- the �products-completed operations hazard� will
not be attributed only to operations at a single reduce the Products-Completed Operations Ag-
designated �location� shown in the Schedule gregate Limit, and not reduce the General Ag-
above: gregate Limit nor the Designated Location Gen-

eral Aggregate Limit.1. Any payments made under COVERAGE A
for damages or under COVERAGE C for D. For the purposes of this endorsement, the Defi-
medical expenses shall reduce the amount nitions Section is amended by the addition of
available under the General Aggregate Limit the following definition:
or the Products-Completed Operations Ag- �Location� means premises involving the same
gregate Limit, whichever is applicable; and or connecting lots, or premises whose connec-

2. Such payments shall not reduce any Designated tion is interrupted only by a street, roadway, wa-
Location General Aggregate Limit. terway or right-of-way of a railroad.

E. The provisions of Limits Of Insurance (SECTION
III) not otherwise modified by this endorsement
shall continue to apply as stipulated.
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COMMERCIAL GENERAL LIABILITY
CG 21 73 01 15

THIS ENDORSEMENT CHANGES THE POLICY. PLEASE READ IT CAREFULLY.

EXCLUSION OF CERTIFIED ACTS OF TERRORISM

This endorsement modifies insurance provided under the following:

COMMERCIAL GENERAL LIABILITY COVERAGE PART
LIQUOR LIABILITY COVERAGE PART
OWNERS AND CONTRACTORS PROTECTIVE LIABILITY COVERAGE PART
POLLUTION LIABILITY COVERAGE PART
PRODUCTS/COMPLETED OPERATIONS LIABILITY COVERAGE PART
RAILROAD PROTECTIVE LIABILITY COVERAGE PART
UNDERGROUND STORAGE TANK POLICY

A. The following exclusion is added: b. The act is a violent act or an act that is
dangerous to human life, property or
infrastructure and is committed by an
individual or individuals as part of an effort
to coerce the civilian population of the
United States or to influence the policy or
affect the conduct of the United States
Government by coercion.

This insurance does not apply to:

TERRORISM

"Any injury or damage" arising, directly or
indirectly, out of a "certified act of terrorism".

B. The following definitions are added:

1. For the purposes of this endorsement, "any
injury or damage" means any injury or damage
covered under any Coverage Part to which this
endorsement is applicable, and includes but is
not limited to "bodily injury", "property
damage", "personal and advertising injury",
"injury" or "environmental damage" as may be
defined in any applicable Coverage Part.

C. The terms and limitations of any terrorism
exclusion, or the inapplicability or omission of a
terrorism exclusion, do not serve to create
coverage for injury or damage that is otherwise
excluded under this Coverage Part.

2. "Certified act of terrorism" means an act that is
certified by the Secretary of the Treasury, in
accordance with the provisions of the federal
Terrorism Risk Insurance Act, to be an act of
terrorism pursuant to such Act. The criteria
contained in the Terrorism Risk Insurance Act
for a "certified act of terrorism" include the
following:

a. The act resulted in insured losses in excess
of $5 million in the aggregate, attributable
to all types of insurance subject to the
Terrorism Risk Insurance Act; and
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THIS ENDORSEMENT CHANGES THE POLICY. PLEASE READ IT CAREFULLY.

This endorsement modifies insurance provided under the following:

BUILDING AND PERSONAL PROPERTY COVERAGE FORM
BUSINESS COMPUTER COVERAGE FORM
CONDOMINIUM ASSOCIATION COVERAGE FORM
CONDOMINIUM COMMERCIAL UNIT-OWNERS COVERAGE FORM
CAUSES OF LOSS - BROAD FORM
CAUSES OF LOSS - SPECIAL FORM
COMMERCIAL CRIME COVERAGE FORM (LOSS SUSTAINED)

The following is a summary of the coverage modifications, extensions and additions provided in this
endorsement. The limits, unless stated otherwise, and deductibles shown below apply at each designated
location. If a limit is shown elsewhere in the policy for any of these coverages, then that limit applies in
addition to the limits shown below. If a different deductible amount is shown in the policy for any of
these coverages, then that deductible will be the applicable deductible.

A separate limit of $500,000 applies on a Per Loss Aggregate basis to those coverages shown below that
are designated PLA. This Per Loss Aggregate Limit applies separately at each location designated on the
policy Declarations. At the time of loss, the first Named Insured may elect to apportion this Per Loss
Aggregate Limit of Insurance to any one or any combination of those coverages, but under no
circumstances will the aggregate apportionment be permitted to exceed $500,000 at any one designated
location. For complete details of the coverages provided, refer to the specific policy language.

BUILDING AND BUSINESS PERSONAL PROPERTY COVERAGES SUBJECT TO THE
PER LOSS AGGREGATE

LIMIT DEDUCTIBLE SUBJECT OF INSURANCE PAGE

PLA Property Deductible Accounts Receivable 7
Or $500 Whichever is Less

PLA None Claim Expense 12

PLA Property Deductible Computer 16
Or $500 Whichever is Less

PLA Property Deductible Fine Arts Not Held For Sale 14
Or $500 Whichever is Less

PLA None Fire Department Service Charge 4

PLA Property Deductible Mobile Equipment On Premises 12
Or $500 Whichever is Less

PLA Property Deductible Personal Effects And Property Of Others 13
Or $500 Whichever is Less (Maximum Of $1,000 Per Employee

For Loss Or Damage By Theft)
GK921 (6-2014) continued...
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LIMIT DEDUCTIBLE SUBJECT OF INSURANCE PAGE

PLA None Recharge Of Fire Protection Equipment 10

PLA None Reward Payment 9

PLA Property Deductible Utility Services - Direct Damage 11
Or $500 Whichever is Less

PLA Property Deductible Valuable Papers And Records (Other Than 13
Or $500 Whichever is Less Electronic Data)

BUILDING AND BUSINESS PERSONAL PROPERTY COVERAGES SUBJECT TO A
SPECIFIC LIMIT OF INSURANCE

LIMIT DEDUCTIBLE SUBJECT OF INSURANCE PAGE

$50,000 Building Property Deductible Or $500
Whichever is Less

Appurtenant Structures 11

$5,000 BPP Property Deductible Or $500
Whichever is Less

Appurtenant Structures 12

$10,000 Property Deductible Or $500
Whichever is Less

Backup Of Sewer And Drains 10

$25,000 None Computer Fraud 10

$10,000 None Employee Theft Including ERISA 12

$25,000 None Forgery Or Alteration 12

$1,000 None Lock And Key Replacement 12

$5,000 In/
$2,000 Out

None Money And Securities 10

$1,000,000 Property Deductible Newly Acquired Or Constructed Property - 13
Building - 180 Days To Report

$250,000 Property Deductible Newly Acquired Or Constructed Property - 13
Business Personal Property - 180 Days
To Report

Included Property Deductible Or $500
Whichever is Less

Ordinance Or Law Contingent Liability 4
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LIMIT DEDUCTIBLE SUBJECT OF INSURANCE PAGE

$50,000 Property Deductible Or $500
Whichever is Less

Ordinance Or Law Increased Cost Of
Construction

5

$50,000 Property Deductible Or $500
Whichever is Less

Ordinance Or Law Demolition Cost 6

$10,000 Property Deductible Or $500
Whichever is Less

Outdoor Property 14

Included Premises Redefined to 1,000 feet 4

90 Days None Preservation Of Property 4

$25,000 Property Deductible Property In Transit 14
$25,000 per
Salesperson

Or $500 Whichever is Less

$15,000 Property Deductible Or $500
Whichever is Less

Property Off-premises 14

25% Of BPP
Subject To PLA

Property Deductible Seasonal Increase 10
Or $500 Whichever is Less

$25,000 Property Deductible Signs Whether Attached To A Building
Or Not

15
Or $500 Whichever is Less

$10,000 Property Deductible Or $500
Whichever is Less

Spoilage 15
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This endorsement modifies insurance provided
under the following:

feet of the premises described in the
Declarations, whichever distance is
greater.

BUILDING AND PERSONAL PROPERTY
COVERAGE FORM

3. The following is added under item b. Your
Business Personal Property :

BUSINESS COMPUTER COVERAGE FORM
CONDOMINIUM ASSOCIATION COVERAGE
FORM

(9) Personal Property Of Others that is:

(a) In your care, custody or control; and
CONDOMINIUM COMMERCIAL UNIT-
OWNERS COVERAGE FORM (b) located in or on the building or

structure described in the Declarations
or in the open (or in a vehicle) within
1,000 feet of the building or structure
or within 1,000 feet of the premises
described in the Declarations,
whichever distance is greater.

CAUSES OF LOSS - BROAD FORM
CAUSES OF LOSS - SPECIAL FORM
COMMERCIAL CRIME COVERAGE FORM (LOSS
SUSTAINED)

Each of these Coverage Enhancements and
Additional Coverages is additional insurance. The
Coverages provided by this endorsement do not
include the Additional Condition - Coinsurance as
it appears in the BUILDING AND PERSONAL
PROPERTY COVERAGE FORM, THE
CONDOMINIUM ASSOCIATION COVERAGE
FORM, AND THE CONDOMINIUM
COMMERCIAL UNIT-OWNERS COVERAGE
FORM.

4. Item 1.c. Personal Property of Others is
deleted.

II. The following amends specified provisions
stated under Section A. Coverage 4.
Additional Coverages :

1. Item b. Preservation of Property (2) is
replaced with the following:

I. The following amends specified provisions
stated under Section A. Coverage :

(2) Only if the loss or damage occurs within
90 days after the property is first moved.

1. Item 1. Covered Property a. Building (5)(b)
is replaced with the following:

2. Item c. Fire Department Service Charge is
replaced with the following:

(b) Materials, equipment, supplies and
temporary structures, on or within 1,000
feet of the described premises, used for
making additions, alterations or repairs
to the building or structure.

c. Fire Department Service Charge

When the fire department is called to
save or protect Covered Property from a
Covered Cause of Loss, we will pay up
to the $500,000 Per Loss Aggregate Limit
for certain coverages specified in this
endorsement for your liability for fire
department service charges:

2. The first paragraph of item 1. Covered
Property b. Your Business Personal
Property is replaced with the following:

b. Your Business Personal Property
consists of the following property
located in or on the building or structure
described in the Declarations or in the
open (or in a vehicle) within 1,000 feet of
the building or structure or within 1,000

(1) Assumed by contract or agreement
prior to loss; or

(2) Required by local ordinance.

No Deductible applies to this Additional
Coverage.
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3. Item e. Increased Cost Of Construction is
replaced in its entirety with the following:

and such damage is the subject
of the ordinance or law, then
there is no coverage under this
endorsement even if the
building has also sustained
covered direct physical damage.

e. Ordinance Or Law

(1) The coverages provided by this
endorsement apply only if (1)(a) and
(1)(b) are satisfied and they are then
subject to the qualifications set forth
in (1)(c) .

(c) In the situation described in
(1)(b)(ii) above, we will not pay
the full amount of loss otherwise
payable under the terms of the
coverage provided by this
endorsement. Instead, we will pay
a proportion of such loss; meaning
the proportion that the covered
direct physical loss bears to the
total direct physical damage.

(a) The ordinance or law:

(i) Regulates the demolition,
construction or repair of
buildings, or establishes zoning
or land use requirements at the
described premises; and

(ii) is in force at the time of loss.
However, if the covered direct
physical damage, alone, would
have resulted in a requirement to
comply with the ordinance or law,
then we will pay the full amount
of loss otherwise payable under
the terms of this endorsement.

But coverage under this endorsement
applies only in response to the
minimum requirements of the
ordinance or law. Losses and costs
incurred in complying with
recommended actions or standards
that exceed actual requirements are
not covered.

(2) We will not pay under this
endorsement for:

(b) (i) The building sustains direct
physical damage that is covered
under this policy and as a result
of such damage you are
required to comply with the
ordinance or law; or

(a) Enforcement of or compliance with
any ordinance or law which
requires demolition, repair,
replacement, reconstruction,
remodeling or remediation of
property due to contamination by
"pollutants" or due to the presence
of, growth, proliferation, spread or
any activity of "fungus", wet or dry
rot or bacteria; or

(ii) The building sustains both
direct physical damage that is
covered under this policy and
direct physical damage that is
not covered under this policy,
and as a result of the building
damage in its entirety you are
required to comply with the
ordinance or law.

(b) The costs associated with the
enforcement of or compliance with
any ordinance or law which
requires any insured or others to
test for, monitor, clean up, remove,
contain, treat, detoxify or
neutralize, or in any way respond

(iii) But if the building sustains
direct physical damage that is
not covered under this policy,
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to, or assess the effects of
"pollutants", "fungus", wet or dry
rot or bacteria.

(ii) Reconstruct or remodel
undamaged portions of that
building, whether or not
demolition is required;(3) Coverage

when the increased cost is a
consequence of or requirement to
comply with the minimum
standards of the ordinance or law.

(a) With respect to the building that
has sustained covered direct
physical damage, we will pay for
the loss in value of the undamaged
portion of the building as a
consequence of or requirement to
comply with an ordinance or law
that requires the demolition of
undamaged parts of the same
building.

However:

(i) This additional coverage
applies only if the restored
or remodeled property is
intended for similar
occupancy as the current
property, unless such
occupancy is not permitted
by zoning or land use
ordinance or law.

This Additional Coverage is
included within the Limit of
Insurance shown in the
Declarations as applicable to the
covered building. This does not
increase the Limit of Insurance.

(ii) We will not pay for the
increased cost of
construction if the building
is not repaired,
reconstructed or remodeled.

(b) With respect to the building that
has sustained covered direct
physical damage, we will pay the
cost to demolish and clear the site
of undamaged parts of the same
building, as a consequence of a
requirement to comply with an
ordinance or law that requires
demolition of such undamaged
property.

(2) When a building is damaged or
destroyed and e.(3)(c)(1) applies
to that building, coverage for
the increased cost of
construction also applies to
repair or reconstruction of the
following subject to the same
conditions stated in e.(3)(c)(1) :The most we will pay for loss or

damage under this Additional
Coverage, e.(3)(b) is $50,000 at
each described premises. This is
additional insurance.

(i) The cost of excavations,
grading, backfilling and
filling;

(ii) Foundation of the
building;

(c) (1) With respect to the building
that has sustained covered
direct physical damage, we will
pay the increased cost to:

(iii) Pilings; and

(iv) Underground pipes, flues
and drains.(i) Repair or reconstruct

damaged portions of that
building; and / or

GK921 (6-2014) page 6



G0004478.D151110.D028.P2282103.SR-13

Grange Mutual Casualty Company
P.O. Box 1218
Columbus, Ohio 43216-1218

CPP 2282103CP 09 Policy Number:Endorsement

Optimum Property Endorsement

The items listed in (2)(i)
through (2)(iv) above are
deleted from Property Not
Covered, but only with
respect to the coverage
described in this provision
(c)(2) .

(b) The increased cost to rebuild or
construct the property at the new
premises.

(6) Neither the Coinsurance Additional
Condition nor a deductible applies to
e.(3)(b) and e.(3)(c) .

(7) The terms of this Additional
Coverage apply separately to each
covered building.

We will not pay for the
increased cost of construction:

(i) Until the property is actually
repaired or replaced, at the
same or another premises;
and

(8) Under this Additional Coverage we
will not pay for costs due to an
ordinance or law that:

(a) You were required to comply with
before the loss, even when the
building was damaged; and

(ii) Unless repairs or
replacement are made as
soon as reasonably possible
after the loss or damage, not
to exceed two years. We may
extend this period in writing
during the two years.

(b) You failed to comply with.

(9) This Additional Coverage is not
subject to the terms of the Ordinance
or Law Exclusion, or Valuation
Conditions, to the extent that such
exclusions or limitations would
conflict with the provisions of this
Additional Coverage.

The most we will pay for loss or
damage under this Additional
Coverage, e.(3)(c) is $50,000 at
each described premises. This is
additional insurance. 4. The following Additional Coverages are

added:(4) If the property is repaired or replaced
at the same premises or you elect to
rebuild at another premises, we will
not pay more than:

g. Accounts Receivable

(1) We will pay up to the $500,000 Per
Loss Aggregate for loss or damage
under this Additional Coverage in
any one occurrence for Accounts
Receivable at or away from the
described premises for:

(a) The amount you actually spend to
demolish and clear the site at the
described premises; and

(b) The increased cost to repair,
rebuild or construct the property
at the same premises.

(a) All amounts due from your
customers that you are unable to
collect;(5) If the ordinance or law requires

relocation to another premises we
will not pay more than:

(b) Interest charges on any loan
required to offset amounts you are
unable to collect pending our
payment of these amounts;

(a) The amount you actually spend to
demolish and clear the site at the
described premises; and
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(2) Paragraph B.1.d., Nuclear
Hazard ; and

(c) Collection expenses in excess of
your normal collection expenses
that are made necessary by loss or
damage; and

(3) Paragraph B.1.f., War and
Military Action .

(d) Other reasonable expenses that
you incur to reestablish your
records of accounts receivable; that
result from direct physical loss or
damage by any Covered Causes of
Loss to your records of accounts
receivable.

(b) We will not pay for loss or damage
caused by or resulting from any of
the following:

(1) Dishonest acts by you, anyone
else with an interest in the
property, or your or their
employees or authorized
representatives, or anyone
entrusted with the property,
whether or not acting alone or
in collusion with other persons
or occurring during the hours
of employment.

(2) Property Not Covered

Covered property does not include
contraband or property in the course
of illegal transportation or trade.

(3) Covered Causes of Loss

Covered Causes of Loss means those
Causes of Loss contained in the
Causes of Loss Form attached to this
policy.

(2) Alteration, falsification,
concealment or destruction of
records of accounts receivable
done to conceal the wrongful
giving, taking or withholding of
money, securities or other
property.

(4) Coverage Extension - Removal

If you give us written notice within 10
days of removal of your records of
accounts receivable because of
imminent danger of loss or damage,
we will pay for loss or damage while
they are:

(3) Bookkeeping, accounting or
billing errors or omissions.

(4) Electrical or magnetic injury,
disturbance or erasure of
electronic recordings.(a) At a safe place away from the

described premises; or (5) Voluntary parting with any
property by you or anyone
entrusted with the property if
induced to do so by any
fraudulent scheme, trick, device
or false pretense.

(b) Being taken to and returned from
that place.

(5) Exclusions

(a) Section B., Exclusions of the
Causes of Loss - Special Form and
Causes of Loss - Broad Form do
not apply to this coverage except
for:

(c) Unauthorized instructions to
transfer property to any person or
to any place.

(d) We will not pay for loss or damage
that requires any audit of records

(1) Paragraph B.1.c.,
Governmental Action ;
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or any inventory computation to
prove its factual existence.

If you cannot accurately establish the
amount of accounts receivable
outstanding as of the time of loss or
damage, the following method will be
used:

(e) We will not pay for loss or damage
caused by or resulting from any of
the following; but if loss or
damage by a Covered Cause of
Loss results, we will pay for that
resulting loss or damage:

(1) Determine the total of the average
monthly amounts of accounts
receivable for the 12 months
immediately preceding the month
in which the loss or damage
occurs; and

(1) Weather conditions. But this
exclusion only applies if
weather conditions contribute
in any way with a cause or
event excluded in paragraph
(a)(1) , (b)(1) or (c)(1) above to
produce the loss or damage.

(2) Adjust that total for any normal
fluctuations in the amount of
accounts receivable for the month
in which the loss or damage
occurred or for any demonstrated
variance from the average for that
month.

(2) Acts or decisions, including the
failure to act or decide, of any
person, group, organization or
governmental body. The following will be deducted

from the total amount of accounts
receivable, however that amount is
established:

(3) Faulty, inadequate or defective:

(i) Planning, zoning,
development, surveying,
siting;

(a) The amount of the accounts for
which there is no loss or
damage;(ii) Design, specifications,

workmanship, repair,
construction, renovation,
remodeling, grading,
compaction;

(b) The amount of the accounts
that you are able to reestablish
or collect;

(c) An amount to allow for
probable bad debts that you are
normally unable to collect; and

(iii) Materials used in repair,
construction, renovation or
remodeling;

(d) All unearned interest and
service charges.

(iv) Maintenance; of part or all of
any property on or off the
described premises. h. Arson, Theft And Vandalism Rewards

(6) Additional Conditions We will pay on behalf of the insured for
information which leads to a conviction in
connection with:

The following loss conditions apply
in addition to the Common Policy
Conditions and the Commercial
Property Conditions:

1. A fire loss covered under this policy
caused by arson;
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2. An actual or attempted theft of Money
or other Covered Property; or

equipment when they are discharged as a
result of fighting a fire caused by a Covered
Cause of Loss, on or within 1,000 feet of the
described premises.

3. A vandalism loss to the described
premises.

The limit for this Additional Coverage is
subject to the $500,000 Per Loss Aggregate
Limit for certain coverages specified in this
endorsement.

The limit for this Additional Coverage is the
actual amount of the reward payment but
not greater than 10% of the actual loss,
subject to the $500,000 Per Loss Aggregate
Limit for certain coverages specified in this
endorsement.

No Deductible applies to this Additional
Coverage.

This is additional insurance. The
Coinsurance Additional Condition and
Deductible do not apply to this Additional
Coverage.

k. Money And Securities

Refer to Insuring Agreements 3. Inside The
Premises-Theft Of Money And Securities
and 5. Outside The Premises of the
COMMERCIAL CRIME COVERAGE FORM
attached to this policy for the applicable
coverage. The coverage provided is subject
to the exclusions and provisions of the
COMMERCIAL CRIME COVERAGE
FORM.

i. Water That Backs Up From A Sewer Or
Drain

We will pay up to $10,000 or the limit
shown in the Declarations or schedule
whichever is higher, for direct physical loss
of or damage to Covered Property in any
one occurrence at each described premises
caused by or resulting from:

The most we will pay for loss under this
coverage is $5,000 for Insuring Agreement
3 and $2,000 for Insuring Agreement 5 or
the limit of insurance for Insuring
Agreements 3 and 5 shown in the
Declarations, whichever is higher.

1. Water that backs up from a sewer or
drain; or

2. Water that enters into and overflows
from within a: l. Business Personal Property Limit -

Seasonal Increase (Peak Season)(a) Sump pump;
(b) Sump pump well; or 1. The Limit of Insurance for Business

Personal Property stated in the
Declarations will automatically increase
by 25% to provide for seasonal
variations. This seasonal increase is
subject to the Per Loss Aggregate Limit.

(c) Other type systems;

designed to remove subsurface water
which is drained from the foundation
area.

We will not pay for loss or damage caused
by your negligence.

2. This increase will apply only if the Limit
of Insurance shown for Business
Personal Property in the Declarations is
at least 100% of your average monthly
values during the lesser of:

j. Recharge Of Fire Protection Equipment

We will pay your cost to recharge or
replace, whichever is less, your fire
extinguishers or automatic fire protection

GK921 (6-2014) page 10



G0004478.D151110.D028.P2282103.SR-13

Grange Mutual Casualty Company
P.O. Box 1218
Columbus, Ohio 43216-1218

CPP 2282103CP 09 Policy Number:Endorsement

Optimum Property Endorsement

(a) The 12 months immediately preceding
the date the loss or damage occurs; or

(1) Water Supply Services , meaning the
following types of property supplying
water to the described premises:(b) The period of time you have been in

business as of the date the loss or
damage occurs.

(a) Pumping stations; and
(b) Water mains.

m. Computer Fraud (2) Communication Supply Services ,
meaning property supplying
communication services, including
telephone, radio, microwave or
television services to the described
premises, such as:

Refer to Insuring Agreement 6. Computer
Fraud , of the COMMERCIAL CRIME
COVERAGE FORM, CR 00 21, attached to
this policy for the applicable coverage. The
coverage provided is subject to the
exclusions and provisions of the
COMMERCIAL CRIME COVERAGE FORM.

(a) Communication transmission
lines, including fiber optic
transmission lines;

The most we will pay for loss under this
coverage is $25,000 for Insuring Agreement
6 or the limit of insurance for Insuring
Agreement 6 shown in the Declarations,
whichever is higher.

(b) Coaxial cables; and

(c) Microwave radio relays except
satellites.

(3) Power Supply Services , meaning the
following types of property supplying
electricity, steam or gas to the
described premises:

n. Utility Services - Direct Damage

You may extend the insurance provided by
this Coverage Form to pay for loss or
damage to Covered Property caused by an
interruption in utility service to the
described premises. The interruption in
utility service must result from direct
physical loss or damage by a Covered
Cause of Loss to Utility Property. Utility
Property includes water supply property,
communication supply property and power
supply property.

(a) Utility generating plants;
(b) Switching stations;
(c) Substations;
(d) Transformers; and
(e) Transmission lines.

As used in this Extension the term
transmission lines includes all lines
which serve to transmit communication
service or power, including lines which
may be identified as distribution lines.

Exception:

Coverage under this endorsement for loss
or damage to Covered Property does not
apply to loss or damage to electronic data,
including destruction or corruption of
electronic data. The term electronic data has
the meaning set forth in the Coverage Form
to which this endorsement applies.

The limit of insurance for this Extension
is subject to the $500,000 Per Loss
Aggregate Limit for certain coverages
specified in this endorsement. Loss or
damage to two or more Utility Properties
arising out of the same occurrence will
be considered one occurrence.

As used in this Extension, Utility Services
means:

o. Appurtenant Structures
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You may extend the insurance that
applies to Building to apply to your
storage buildings, your garages and your
other appurtenant structures, except
outdoor fixtures, at the described
premises. The most we will pay for
Building loss or damage under this
extension is $50,000.

The limit for this Additional Coverage is
subject to the $500,000 Per Loss
Aggregate Limit for certain coverage
specified in this endorsement.

r. Employee Theft

Refer to Insuring Agreement 1.
Employee Theft of the COMMERCIAL
CRIME COVERAGE FORM, CR 00 21,
attached to this policy for the applicable
coverage. The coverage provided is
subject to the exclusions and provisions
of the COMMERCIAL CRIME
COVERAGE FORM.

You may extend the insurance that
applies to Business Personal Property to
apply to such property in your storage
buildings, your garages and your other
appurtenant structures at the described
premises. The most we will pay for
Business Personal Property under this
Extension is $5,000.

The most we will pay for loss under this
coverage is $10,000 for Insuring
Agreement 1. or the limit of insurance
for Insuring Agreement 1. shown in the
Declarations, whichever is higher.

p. Lock And Key Replacement

We will pay up to $1,000 per occurrence
for the cost to repair or replace the door
locks and / or tumblers at the described
premises due to theft of your door keys.

s. Forgery Or Alteration

Refer to Insuring Agreement 2. Forgery
Or Alteration of the COMMERCIAL
CRIME COVERAGE FORM, CR 00 21,
attached to this policy for the applicable
coverage. The coverage provided is
subject to the exclusions and provisions
of the COMMERCIAL CRIME
COVERAGE FORM.

q. Claim Expense

1. In the event of covered loss or
damage, we will pay for all
reasonable expenses you incur at our
request to assist us in:

(a) The investigation of a claim or suit;
or The most we will pay for loss under this

coverage is $25,000 for Insuring
Agreement 2. or the limit of insurance
for Insuring Agreement 2. shown in the
Declarations, whichever is higher.

(b) The determination of the amount
of loss, such as taking inventory.

2. We will not pay for:

(a) Expenses to prove that the loss or
damage is covered;

t. Mobile Equipment On Premises

You may extend the Insurance provided
by this Coverage Form to apply to your
mobile equipment such as forklifts, lawn
mowers, tractors and similar vehicles,
including equipment which you rent.

(b) Expenses incurred under Section
E. Loss Conditions 2. Appraisal ; or

(c) Expenses incurred for
examinations under oath, even if
required by us. This Extension does not apply to

vehicles which are licensed for use on

GK921 (6-2014) page 12



G0004478.D151110.D028.P2282103.SR-13

Grange Mutual Casualty Company
P.O. Box 1218
Columbus, Ohio 43216-1218

CPP 2282103CP 09 Policy Number:Endorsement

Optimum Property Endorsement

public roads, or which are insured
elsewhere.

C.(2) is increased from 30 days to 180
days.

The limit for this Coverage Extension is
subject to the $500,000 Per Loss
Aggregate Limit for certain coverages
specified in this endorsement.

2. Personal Effects And Property Of Others

You may extend the insurance that applies
to Your Business Personal Property to apply
to personal effects owned by you, your
officers, your partners or members, your
managers or your employees.

III. COVERAGE ENHANCEMENTS

The following coverages are subject to the
provisions applicable in Section A. Coverage,
Paragraph 5. Coverage Extensions of the
BUILDING AND PERSONAL PROPERTY
COVERAGE FORM, CONDOMINIUM
ASSOCIATION COVERAGE FORM, and
CONDOMINIUM COMMERCIAL UNIT-
OWNERS COVERAGE FORM, except as
provided below:

The limit for this Extension is subject to the
$500,000 Per Loss Aggregate Limit for
certain coverages specified in this
endorsement. However, the most we will
pay under this extension for loss or damage
by theft of employees tools is $1,000 per
employee. Our payment for loss of or
damage to personal property of others will
only be for the account of the owner of the
property.

1. Newly Acquired Or Constructed Property

a. Buildings 3. Valuable Papers And Records (Other Than
Electronic Data)The limit of insurance shown for

Building in Paragraph 5. Coverage
Extensions, Item a.(1) is increased from
$250,000 to $1,000,000 at each building.

a. You may extend the insurance that
applies to Your Business Personal
Property to apply to the cost to replace
or restore the lost information on
valuable papers and records for which
duplicates do not exist. But this
Extension does not apply to valuable
papers and records which exist as
electronic data. Electronic data has the
meaning described under Property Not
Covered - Electronic Data.

This coverage does not apply to the
CONDOMINIUM COMMERCIAL
UNIT-OWNERS COVERAGE FORM.

b. Your Business Personal Property

The limit of insurance for Your Business
Personal Property in Paragraph 5.
Coverage Extensions , Item a.(2) is
increased from $100,000 to $250,000 at
each building.

b. If the Causes of Loss - Special Form
applies, coverage under this Extension is
limited to the "specified causes of loss" as
defined in that form, and Collapse as set
forth in that form.

c. Coverage Period

The number of days shown in Paragraph
5. Coverage Extensions , Item a.(3)(b) is
increased from 30 days to 180 days. If
Business Income (And Extra Expense)
Coverage Form applies, the number of
days shown in Section A. Coverage ,
Paragraph 6. Coverage Extensions , Item

c. The limit for this Extension is subject to
the $500,000 Per Loss Aggregate Limit
for certain coverages specified in this
endorsement. We will also pay for the
cost of blank material for reproducing
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the records (whether or not duplicates
exist), and (when there is a duplicate) for
the cost of labor to transcribe or copy the
records. The costs of blank material and
labor are subject to the applicable Limit
of Insurance on Your Business Personal
Property and therefore coverage of such
costs is not additional insurance.

feet from the described premises. Loss or
damage must be caused by or result from
one of the following causes of loss:

(a) Fire, lightning, explosion, windstorm
or hail, riot or civil commotion, or
vandalism.

(b) Vehicle collision, upset or overturn.
Collision means accidental contact of
your vehicle with another vehicle or
object. It does not mean your
vehicle’s contact with the road bed.

4. Property Off-premises

Paragraph 5., Item d. Property Off-premises
is deleted and replaced by the following:

(1) Property Off-premises (c) Theft of an entire bale, case or
package by forced entry into a
securely locked body or compartment
of the vehicle. There must be visible
marks of the forced entry.

You may extend the insurance provided
by this Coverage Form to apply to your
Covered Property that is temporarily at a
location you do not own, lease or
operate; in storage at a location you
lease, provided the lease was executed
after the beginning of the current policy
term; or that is in the care, custody or
control of your salespersons. This
Extension applies only if loss or damage
is caused by a Covered Cause of Loss.

The most we will pay for loss or damage
under this Extension is $25,000.

5. Outdoor Property

Paragraph 5. Coverage Extension , Item e. is
deleted and replaced by the following:

We will pay up to $10,000 for your outdoor
fences, lighting, radio and television
antennas, satellite dishes, playground
equipment, scoreboards, and trees, shrubs
and plants (other than which are "stock" or
are part of a vegetated roof) including
debris removal expense, but not more than
$250 for any one tree, shrub or plants, for
loss caused by or resulting from any of the
Covered Causes of Loss as contained in the
Causes of Loss Form attached to this policy.

This extension does not apply to
Covered Property in or on a vehicle.

The most we will pay for loss or damage
under this Extension is $15,000 but not
more than:

(a) $15,000 per salesperson; or

(b) $15,000 at any fair, trade show or
exhibition.

(2) Personal Property in Transit
Subject to all aforementioned terms and
limitations of coverage, this Coverage
Extension includes the expense of removing
from the described premises the debris of
trees, shrubs and plants which are the
property of others, except in the situation in
which you are a tenant and such property is
owned by the landlord of the described
premises.

You may extend the insurance provided
by this Coverage to apply to your
Covered Property (including property
that is in the care, custody or control of
your salesperson) in transit in or on a
motor vehicle you own, lease or operate
while between points within the
coverage territory and more than 1,000
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6. Fine Arts We will pay up to $10,000 at each described
premises for direct physical loss or damage
to Your Business Personal Property caused
by a change in temperature or humidity
resulting from a mechanical breakdown or
malfunction of heating, refrigerating,
cooling or humidity control equipment or a
"power outage" at the described premises.

We will pay for your fine arts and fine arts
owned by others that are in your care,
custody or control that are not held for sale
for Covered Causes of Loss as contained in
the Causes of Loss Form attached to this
policy.

The limit for this coverage Extension is
subject to the $500,000 Per Loss Aggregate
Limit for certain coverages specified in this
endorsement.

"Power Outage" means change in
temperature or humidity resulting from
complete or partial interruption of electrical
power, either on or off the described
premises due to conditions beyond your
control.

This Extension does not apply to loss or
damage caused by or resulting from:

a. Any repairing, restoration or retouching
process;

This Coverage Extension does not apply to:

a. Loss or damage to heating, refrigerating,
cooling or humidity control equipment;
or

b. Insects, vermin, rodents or other
animals;

c. Wear and tear; b. Your Business Personal Property
covered under the Property Off-premises
Extension.

d. Rust, corrosion, fungus, decay,
deterioration, hidden or latent defect or
any quality in the property that causes it
to damage or destroy itself; or

In the event that there is Equipment
Breakdown insurance covering the same
loss or damage, we will pay only for the
amount of covered loss or damage in
excess of the amount due from the
Equipment Breakdown insurance,
whether you can collect on it or not. But
we will not pay more than the Limit of
Insurance provided by this Extension.

e. Breakage of art glass windows, statuary,
marbles, glassware, bric-a-brac,
porcelains and similar fragile articles.
We do cover breakage if it is caused by
fire; lightning; windstorm; hail;
earthquake; flood; smoke; explosion;
aircraft, spacecraft, self-propelled
missiles, and objects that fall from these
items; vehicles, or an accident to a
transporting vehicle; strike; riot; civil
commotion; vandalism; theft; attempted
theft; sprinkler leakage; or collapse of
buildings.

The Coinsurance Additional Condition
does not apply to this Extension.

IV. Section C. Limits Of Insurance is replaced in
its entirety with the following:

C. Limits Of Insurance

Coverage does not extend to fine arts at any
fair or exhibition.

1. The most we will pay for loss or damage
in any one occurrence is the applicable
Limit of Insurance shown in the
Declarations.

7. Spoilage
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2. The most we will pay for loss or damage
to outdoor signs, whether or not the sign
is attached to a building, is $25,000 per
sign in any one occurrence.

Deductible

Section D. Deductible of the BUILDING AND
PERSONAL PROPERTY COVERAGE FORM,
CONDOMINIUM ASSOCIATION COVERAGE
FORM and CONDOMINIUM COMMERCIAL
UNIT-OWNERS COVERAGE FORM is deleted
and replaced by the following:

3. Except as otherwise specified, the limits
applicable to Additional Coverages and
to Coverage Extensions are in addition
to the Limit Of Insurance. 1. We will not pay for loss or damage in any one

occurrence until the amount of loss or damage
exceeds the Deductible shown in the
Declarations. We will then pay the amount of
loss or damage in excess of the Deductible, up
to the applicable Limit of Insurance.

4. Payments under the following
Additional Coverage will not increase
the applicable Limit of Insurance:

a. Preservation of Property.

The following changes apply to the CAUSES OF
LOSS - SPECIAL FORM.

The only Coverage Enhancement or Coverage
Addition to which this deductible applies is:

V. Under Section F. Additional Coverage
Extension , Item 1. Property In Transit is
deleted in its entirety.

Newly Acquired or Constructed Property.

2. In any one occurrence, we will deduct from
any loss or damage under the Coverage
Enhancements or Coverage Additions the
Deductible shown in the Declarations or $500,
whichever is less.

The following changes apply to the BUSINESS
COMPUTER COVERAGE FORM as specified.

VI. We will pay for all risks of direct physical loss,
subject to the exclusions and provisions
contained in BUSINESS COMPUTER
COVERAGE Form IM 7203, which is attached
to and made part of this policy.

The only Coverage Enhancement or Coverage
Addition contained in this endorsement to
which this deductible does not apply is:

Newly Acquired or Constructed Property.
The limit for this Coverage Extension is subject
to the $500,000 Per Loss Aggregate Limit for
certain coverages specified in this
endorsement.

Coverage may be extended up to $10,000 while
the Covered Property is anywhere within the
policy territory, and while in transit; however,
this Extension does not increase the limit of
insurance at each described premises.

Includes copyrighted material of Insurance Services Office, Inc., with its permission.
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COMMERCIAL PROPERTY CONDITIONS

This Coverage Part is sub ect to the follo ing conditions, the Common Policy Conditions and applicable Lossj w
Conditions and Additional Conditions in Commercial Property Coverage Forms.

A. CONCEALMENT, MISREPRESENTATION OR F. NO BENEFIT TO BAILEE
FRAUD No person or organization, other than you, having
This Coverage Part is void in any case of fraud by custody of Covered Property will benefit from this
you as it relates to this Coverage Part at any time. insurance.
It is also void if you or any other insured, at any G. OTHER INSURANCE
time, intentionally conceal or misrepresent a ma-

1. You may have other insurance sub ect to thejterial fact concerning:
same plan, terms, conditions and provisions as

1. This Coverage Part; the insurance under this Coverage Part. If you
2. The Covered Property; do, we will pay our share of the covered loss or

damage. Our share is the proportion that the3. Your interest in the Covered Property; or
applicable Limit of Insurance under this Cov-

4. A claim under this Coverage Part. erage Part bears to the Limits of Insurance of
all insurance covering on the same basis.B. CONTROL OF PROPERTY

2. If there is other insurance covering the sameAny act or neglect of any person other than you
loss or damage, other than that described in 1.beyond your direction or control will not affect this
above, we will pay only for the amount of cov-insurance.
ered loss or damage in excess of the amountThe breach of any condition of this Coverage Part
due from that other insurance, whether youat any one or more locations will not affect cover- can collect on it or not. But we will not payage at any location where, at the time of loss or
more than the applicable Limit of Insurance.damage, the breach of condition does not exist.

H. POLIC PERIOD, COVERAGE TERRITORY YC. INSURANCE UNDER TWO OR MORE COVE -R
Under this Coverage Part:AGES
1. We cover loss or damage commencing:If t o or more of this policy’s coverages apply tow

the same loss or damage, we will not pay more a. During the policy period sho n in the Dec-w
than the actual amount of the loss or damage. larations; and

D. LEGAL ACTION AGAINST US b. Within the coverage territory.
No one may bring a legal action against us under 2. The coverage territory is:
this Coverage Part unless:

a. The United States of America (including its
1. There has been full compliance with all of the territories and possessions);

terms of this Coverage Part; and
b. Puerto Rico; and

2. The action is brought within 2 years after the
c. Canada.date on which the direct physical loss or dam-

age occurred.

E. LIBERALIZATION

If we adopt any revision that would broaden the
coverage under this Coverage Part without addi-
tional premium within 45 days prior to or during
the policy period, the broadened coverage will
immediately apply to this Coverage Part.

CP 00 90 07 88 Page 1 of 2Copyright, ISO Commercial Risk Services, Inc., 1983, 1987
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I. TRANSFER OF RIGHTS OF RECOVER 1.Y Prior to a loss to your Covered Property or
AGAINST OTHERS TO US Covered Income.

If any person or organization to or for whom we After a loss to your Covered Property or Cov-2.
make payment under this Coverage Part has ered Income only if, at time of loss, that party
rights to recover damages from another, those is one of the follo ing:w
rights are transferred to us to the extent of our a. Someone insured by this insurance;
payment. That person or organization must do

b. A business firm:everything necessary to secure our rights and
must do nothing after loss to impair them. But you (1) O ned or controlled by you; orw
may waive your rights against another party in (2) That o ns or controls you; orwwriting:

c. Your tenant.

This ill not restrict your insurance.w

Page 2 of 2 CP 00 90 07 88Copyright, ISO Commercial Risk Services, Inc., 1983, 1987
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THIS ENDORSEMENT CHANGES THE POLICY. PLEASE READ IT CAREFULLY.

EXCLUSION OF LOSS DUE TO VIRUS OR BACTERIA

This endorsement modifies insurance provided under the following:

COMMERCIAL PROPERTY COVERAGE PART
STANDARD PROPERTY POLICY

A. The exclusion set forth in Paragraph B. applies to D. The following provisions in this Coverage Part or
all coverage under all forms and endorsements Policy are hereby amended to remove reference
that comprise this Coverage Part or Policy, includ- to bacteria:
ing but not limited to forms or endorsements that 1. Exclusion of "Fungus", Wet Rot, Dry Rot And
cover property damage to buildings or personal Bacteria; and
property and forms or endorsements that cover

2. Additional Coverage - Limited Coverage forbusiness income, extra expense or action of civil
"Fungus", Wet Rot, Dry Rot And Bacteria, in-authority.
cluding any endorsement increasing the scope

B. We will not pay for loss or damage caused by or or amount of coverage.
resulting from any virus, bacterium or other micro-

E. The terms of the exclusion in Paragraph B., or theorganism that induces or is capable of inducing
inapplicability of this exclusion to a particular loss,physical distress, illness or disease.
do not serve to create coverage for any loss that

However, this exclusion does not apply to loss or would otherwise be excluded under this Coverage
damage caused by or resulting from "fungus", wet Part or Policy.
rot or dry rot. Such loss or damage is addressed in
a separate exclusion in this Coverage Part or Pol-
icy.

C. With respect to any loss or damage subject to the
exclusion in Paragraph B., such exclusion super-
sedes any exclusion relating to "pollutants".

CP 01 40 07 06 ' ISO Properties, Inc., 2006 Page 1 of 1
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COMMERCIAL PROPERTY
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THIS ENDORSEMENT CHANGES THE POLICY. PLEASE READ IT CAREFULLY.

OHIO CHANGES

This endorsement modifies insurance provided under the following:

COMMERCIAL PROPERTY COVERAGE PART
STANDARD PROPERTY POLICY

A. Paragraphs c. and g. of the Loss Payment Loss B. Paragraph A. does not apply to the Loss Pay-
Condition are replaced by the following, except as ment Loss Condition in the following forms:
provided in Paragraph B.: 1. Business Income (And Extra Expense) Cover-

c. We will give you notice, within 21 days after age Form;
we receive a properly executed proof of 2. Business Income (Without Extra Expense)
loss, that we: Coverage Form;

(1) Accept your claim; 3. Extra Expense Coverage Form;
(2) Deny your claim; or 4. Leasehold Interest Coverage Form; and
(3) Need more time to investigate your 5. Mortgageholders Errors And Omissions Cov-

claim. erage Form.
If we need more time to investigate your In the forms listed above, the Loss Payment Loss
claim, we will provide an explanation for our Condition is replaced by the following:
need for more time. We will continue to no-

LOSS PAYMENTtify you again in writing, at least every 45
days, of the status of the investigation and a. We will give you notice, within 21 days after
of the continued time needed for the inves- we receive a properly executed proof of
tigation. loss, that we:

g. Provided you have complied with all the (1) Accept your claim;
terms of this Coverage Part, we will pay for (2) Deny your claim; orcovered loss or damage within:

(3) Need more time to investigate your
(1) 10 days after we accept your claim if claim.

such acceptance occurs within the first
If we need more time to investigate your21 days after we receive a properly exe-
claim, we will provide an explanation for ourcuted proof of loss, unless the claim in-
need for more time. We will continue to no-volves an action by a probate court or
tify you again in writing, at least every 45other extraordinary circumstances as
days, of the status of the investigation anddocumented in the claim file; or
of the continued time needed for the inves-

(2) Five days after we accept your claim if tigation.
such acceptance occurs more than 21

b. Provided you have complied with all thedays after we receive a properly exe-
terms of this Coverage Part, we will pay forcuted proof of loss, and
covered loss or damage within:

(a) An appraisal award has been made;
(1) 10 days after we accept your claim ifor

such acceptance occurs within the first
(b) We have reached an agreement with 21 days after we receive a properly exe-

you on the amount of loss that was cuted proof of loss, unless the claim in-
in dispute. volves an action by a probate court or

other extraordinary circumstances as
documented in the claim file; or

CP 01 23 04 08 ' ISO Properties, Inc., 2007 Page 1 of 2
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(2) Five days after we accept your claim if
such acceptance occurs more than 21
days after we receive a properly exe-
cuted proof of loss, and

(a) An appraisal award has been made;
or

(b) We have reached an agreement with
you on the amount of loss that was
in dispute.

Page 2 of 2 ' ISO Properties, Inc., 2007 CP 01 23 04 08
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Changes - Building Glass

This endorsement changes the policy. Please read
it carefully.

(i) You are a tenant of the premises
described in the Declarations; and

This endorsement modifies insurance provided
under the following:

(ii) You have a contractual responsibility to
insure the building glass; or

BUILDING AND PERSONAL PROPERTY
COVERAGE FORM

(iii) You have a contractual responsibility to
pay for loss or damage to that property.

Item A. Coverage, 1. Covered Property, b. Your
Business Personal Property (7) is replaced by the
following:

(b) The value of property covered will be
determined in accordance with the
Valuation Clause applicable to this
Coverage Form or at the amount for which
you are liable under contract, whichever is
less. If required by law, glass is covered at
the cost of replacement with safety glazing
material.

(7) Leased Personal Property for which you have
a contractual responsibility to insure, unless
otherwise provided for under Personal
Property Of Others.

(a) Leased Personal Property includes building
glass if:

IN228 (01-2013) ISO Properties, Inc., 2007
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COMMERCIAL PROPERTY
CP 00 10 10 12

BUILDING AND PERSONAL PROPERTY
COVERAGE FORM

Various provisions in this policy restrict coverage. Read the entire policy carefully to determine rights, duties and
what is and is not covered.

Throughout this policy, the words "you" and "your" refer to the Named Insured shown in the Declarations. The
words "we", "us" and "our" refer to the company providing this insurance.

Other words and phrases that appear in quotation marks have special meaning. Refer to Section H. Definitions.

A. Coverage b. Your Business Personal Property
consists of the following property located in
or on the building or structure described in
the Declarations or in the open (or in a
vehicle) within 100 feet of the building or
structure or within 100 feet of the premises
described in the Declarations, whichever
distance is greater:

We will pay for direct physical loss of or damage to
Covered Property at the premises described in the
Declarations caused by or resulting from any
Covered Cause of Loss.

1. Covered Property

Covered Property, as used in this Coverage
Part, means the type of property described in
this section, A.1., and limited in A.2. Property
Not Covered, if a Limit Of Insurance is shown
in the Declarations for that type of property.

(1) Furniture and fixtures;

(2) Machinery and equipment;

(3) "Stock";

a. Building, meaning the building or structure
described in the Declarations, including:

(4) All other personal property owned by
you and used in your business;

(1) Completed additions; (5) Labor, materials or services furnished or
arranged by you on personal property of
others;

(2) Fixtures, including outdoor fixtures;

(3) Permanently installed:
(6) Your use interest as tenant in

improvements and betterments.
Improvements and betterments are
fixtures, alterations, installations or
additions:

(a) Machinery; and

(b) Equipment;

(4) Personal property owned by you that is
used to maintain or service the building
or structure or its premises, including: (a) Made a part of the building or

structure you occupy but do not own;
and

(a) Fire-extinguishing equipment;

(b) Outdoor furniture;
(b) You acquired or made at your

expense but cannot legally remove;(c) Floor coverings; and

(d) Appliances used for refrigerating,
ventilating, cooking, dishwashing or
laundering;

(7) Leased personal property for which you
have a contractual responsibility to
insure, unless otherwise provided for
under Personal Property Of Others.(5) If not covered by other insurance:

c. Personal Property Of Others that is:(a) Additions under construction,
alterations and repairs to the building
or structure;

(1) In your care, custody or control; and

(2) Located in or on the building or structure
described in the Declarations or in the
open (or in a vehicle) within 100 feet of
the building or structure or within 100
feet of the premises described in the
Declarations, whichever distance is
greater.

(b) Materials, equipment, supplies and
temporary structures, on or within
100 feet of the described premises,
used for making additions,
alterations or repairs to the building
or structure.

CP 00 10 10 12 Insurance Services Office, Inc., 2011 Page 1 of 16
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However, our payment for loss of or
damage to personal property of others will
only be for the account of the owner of the
property.

n. Electronic data, except as provided under
the Additional Coverage , Electronic Data.
Electronic data means information, facts or
computer programs stored as or on,
created or used on, or transmitted to or
from computer software (including systems
and applications software) , on hard or
floppy disks,CD-ROMs, tapes, drives, cells,
data processing devices or any other
repositories of computer software which are
used with electronically controlled
equipment. The term computer programs,
referred to in the foregoing description of
electronic data, means a set of related
electronic instructions which direct the
operations and functions of a computer or
device connected to it, which enable the
computer or device to receive, process,
store, retrieve or send data. This
paragraph, n., does not apply to your
"stock" of prepackaged software , or to
electronic data which is integrated in and
operates or controls the building’s elevator,
lighting,heating, ventilation, air conditioning
or security system ;

2. Property Not Covered

Covered Property does not include:

a. Accounts, bills, currency, food stamps or
other evidences of debt, money, notes or
securities. Lottery tickets held for sale are
not securities;

b. Animals, unless owned by others and
boarded by you, or if owned by you, only as
"stock" while inside of buildings;

c. Automobiles held for sale;

d. Bridges, roadways, walks, patios or other
paved surfaces;

e. Contraband, or property in the course of
illegal transportation or trade;

f. The cost of excavations, grading, backfilling
or filling;

g. Foundations of buildings, structures,
machinery or boilers if their foundations are
below: o. The cost to replace or restore the

information on valuable papers and records,
including those which exist as electronic
data. Valuable papers and records include
but are not limited to proprietary
information, books of account, deeds,
manuscripts, abstracts, drawings and card
index systems. Refer to the Coverage
Extension for Valuable Papers And Records
(Other Than Electronic Data) for limited
coverage for valuable papers and records
other than those which exist as electronic
data ;

(1) The lowest basement floor; or

(2) The surface of the ground, if there is no
basement;

h. Land (including land on which the property
is located), water, growing crops or lawns
(other than lawns which are part of a
vegetated roof);

i. Personal property while airborne or
waterborne;

j. Bulkheads, pilings, piers, wharves or docks;

k. Property that is covered under another
coverage form of this or any other policy in
which it is more specifically described,
except for the excess of the amount due
(whether you can collect on it or not) from
that other insurance;

p. Vehicles or self-propelled machines
(including aircraft or watercraft) that:

(1) Are licensed for use on public roads; or

(2) Are operated principally away from the
described premises.

l. Retaining walls that are not part of a
building;

This paragraph does not apply to:

(a) Vehicles or self-propelled machines
or autos you manufacture, process
or warehouse;

m. Underground pipes, flues or drains;

Page 2 of 16 Insurance Services Office, Inc., 2011 CP 00 10 10 12
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(b) Vehicles or self-propelled machines,
other than autos, you hold for sale;

(d) Remove property of others of a type
that would not be Covered Property
under this Coverage Form;(c) Rowboats or canoes out of water at

the described premises; or (e) Remove deposits of mud or earth
from the grounds of the described
premises;

(d) Trailers, but only to the extent
provided for in the Coverage
Extension for Non-owned Detached
Trailers; or

(f) Extract "pollutants" from land or
water; or

q. The following property while outside of
buildings:

(g) Remove, restore or replace polluted
land or water.

(1) Grain, hay, straw or other crops; (3) Subject to the exceptions in Paragraph
(4), the following provisions apply:(2) Fences, radio or television antennas

(including satellite dishes) and their
lead-in wiring, masts or towers, trees,
shrubs or plants (other than trees,
shrubs or plants which are "stock" or are
part of a vegetated roof), all except as
provided in the Coverage Extensions.

(a) The most we will pay for the total of
direct physical loss or damage plus
debris removal expense is the Limit
of Insurance applicable to the
Covered Property that has sustained
loss or damage.

3. Covered Causes Of Loss (b) Subject to (a) above, the amount we
will pay for debris removal expense
is limited to 25% of the sum of the
deductible plus the amount that we
pay for direct physical loss or
damage to the Covered Property
that has sustained loss or damage.
However, if no Covered Property has
sustained direct physical loss or
damage, the most we will pay for
removal of debris of other property
(if such removal is covered under
this Additional Coverage) is $5,000
at each location.

See applicable Causes Of Loss form as shown
in the Declarations.

4. Additional Coverages

a. Debris Removal

(1) Subject to Paragraphs (2), (3) and (4),
we will pay your expense to remove
debris of Covered Property and other
debris that is on the described premises,
when such debris is caused by or
results from a Covered Cause of Loss
that occurs during the policy period. The
expenses will be paid only if they are
reported to us in writing within 180 days
of the date of direct physical loss or
damage.

(4) We will pay up to an additional $25,000
for debris removal expense, for each
location, in any one occurrence of
physical loss or damage to Covered
Property, if one or both of the following
circumstances apply:

(2) Debris Removal does not apply to costs
to:

(a) Remove debris of property of yours
that is not insured under this policy,
or property in your possession that is
not Covered Property;

(a) The total of the actual debris removal
expense plus the amount we pay for
direct physical loss or damage
exceeds the Limit of Insurance on the
Covered Property that has sustained
loss or damage.

(b) Remove debris of property owned by
or leased to the landlord of the
building where your described
premises are located, unless you
have a contractual responsibility to
insure such property and it is insured
under this policy;

(b) The actual debris removal expense
exceeds 25% of the sum of the
deductible plus the amount that we
pay for direct physical loss or
damage to the Covered Property that
has sustained loss or damage.(c) Remove any property that is

Property Not Covered, including
property addressed under the
Outdoor Property Coverage
Extension;
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Therefore, if (4)(a) and/or (4)(b) applies,
our total payment for direct physical loss
or damage and debris removal expense
may reach but will never exceed the
Limit of Insurance on the Covered
Property that has sustained loss or
damage, plus $25,000.

The additional amount payable for debris removal
expense is provided in accordance with the terms of
Paragraph (4), because the debris removal expense
($40,000) exceeds 25% of the loss payable plus the
deductible ($40,000 is 50% of $80,000), and because
the sum of the loss payable and debris removal
expense ($79,500 + $40,000 = $119,500) would
exceed the Limit of Insurance ($90,000). The(5) Examples
additional amount of covered debris removal expense

The following examples assume that
there is no Coinsurance penalty.

is $25,000, the maximum payable under Paragraph
(4). Thus, the total payable for debris removal
expense in this example is $35,500; $4,500 of theExample 1
debris removal expense is not covered.

Limit of Insurance: $ 90,000
b. Preservation Of Property

Amount of Deductible: $ 500
If it is necessary to move Covered PropertyAmount of Loss: $ 50,000 from the described premises to preserve it

Amount of Loss Payable: $ 49,500 from loss or damage by a Covered Cause
of Loss, we will pay for any direct physical($50,000 - $500)
loss or damage to that property:Debris Removal Expense: $ 10,000

(1) While it is being moved or whileDebris Removal Expense Payable: $ 10,000
temporarily stored at another location;

($10,000 is 20% of $50,000.) and
The debris removal expense is less than 25% of the
sum of the loss payable plus the deductible. The sum
of the loss payable and the debris removal expense
($49,500 + $10,000 = $59,500) is less than the Limit
of Insurance. Therefore, the full amount of debris
removal expense is payable in accordance with the
terms of Paragraph (3).

(2) Only if the loss or damage occurs within
30 days after the property is first moved.

c. Fire Department Service Charge

When the fire department is called to save
or protect Covered Property from a
Covered Cause of Loss, we will pay up to
$1,000 for service at each premises

Example 2 described in the Declarations, unless a
higher limit is shown in the Declarations.Limit of Insurance: $ 90,000
Such limit is the most we will payAmount of Deductible: $ 500
regardless of the number of responding fire

Amount of Loss: $ 80,000 departments or fire units, and regardless of
Amount of Loss Payable: $ 79,500 the number or type of services performed.

($80,000 - $500) This Additional Coverage applies to your
liability for fire department service charges:Debris Removal Expense: $ 40,000

(1) Assumed by contract or agreement priorDebris Removal Expense Payable
to loss; orBasic Amount: $ 10,500

(2) Required by local ordinance.Additional Amount: $ 25,000
No Deductible applies to this AdditionalThe basic amount payable for debris removal

expense under the terms of Paragraph (3) is
calculated as follows: $80,000 ($79,500 + $500) x .25
= $20,000, capped at $10,500. The cap applies
because the sum of the loss payable ($79,500) and
the basic amount payable for debris removal expense
($10,500) cannot exceed the Limit of Insurance
($90,000).

Coverage.

Page 4 of 16 ' Insurance Services Office, Inc., 2011 CP 00 10 10 12



G0004478.D151110.D028.P2282103.SR-13

d. Pollutant Clean-up And Removal (5) Under this Additional Coverage, we will
not pay for:We will pay your expense to extract

"pollutants" from land or water at the
described premises if the discharge,
dispersal, seepage, migration, release or
escape of the "pollutants" is caused by or
results from a Covered Cause of Loss that
occurs during the policy period. The
expenses will be paid only if they are
reported to us in writing within 180 days of
the date on which the Covered Cause of
Loss occurs.

(a) The enforcement of or compliance
with any ordinance or law which
requires demolition, repair,
replacement, reconstruction,
remodeling or remediation of
property due to contamination by
"pollutants" or due to the presence,
growth, proliferation, spread or any
activity of "fungus", wet or dry rot or
bacteria; or

This Additional Coverage does not apply to
costs to test for, monitor or assess the
existence, concentration or effects of
"pollutants". But we will pay for testing
which is performed in the course of
extracting the "pollutants" from the land or
water.

(b) Any costs associated with the
enforcement of or compliance with
an ordinance or law which requires
any insured or others to test for,
monitor, clean up, remove, contain,
treat, detoxify or neutralize, or in any
way respond to, or assess the effects
of "pollutants", "fungus", wet or dry
rot or bacteria.

The most we will pay under this Additional
Coverage for each described premises is
$10,000 for the sum of all covered
expenses arising out of Covered Causes of
Loss occurring during each separate 12-
month period of this policy.

(6) The most we will pay under this
Additional Coverage, for each described
building insured under this Coverage
Form, is $10,000 or 5% of the Limit of
Insurance applicable to that building,
whichever is less. If a damaged building
is covered under a blanket Limit of
Insurance which applies to more than
one building or item of property, then the
most we will pay under this Additional
Coverage, for that damaged building, is
the lesser of $10,000 or 5% times the
value of the damaged building as of the
time of loss times the applicable
Coinsurance percentage.

e. Increased Cost Of Construction

(1) This Additional Coverage applies only to
buildings to which the Replacement
Cost Optional Coverage applies.

(2) In the event of damage by a Covered
Cause of Loss to a building that is
Covered Property, we will pay the
increased costs incurred to comply with
the minimum standards of an ordinance
or law in the course of repair, rebuilding
or replacement of damaged parts of that
property, subject to the limitations stated
in e.(3) through e.(9) of this Additional
Coverage.

The amount payable under this
Additional Coverage is additional
insurance.

(7) With respect to this Additional
Coverage:(3) The ordinance or law referred to in e.(2)

of this Additional Coverage is an
ordinance or law that regulates the
construction or repair of buildings or
establishes zoning or land use
requirements at the described premises
and is in force at the time of loss.

(a) We will not pay for the Increased
Cost of Construction:

(i) Until the property is actually
repaired or replaced at the same
or another premises; and

(4) Under this Additional Coverage, we will
not pay any costs due to an ordinance
or law that:

(ii) Unless the repair or replacement
is made as soon as reasonably
possible after the loss or damage,
not to exceed two years. We may
extend this period in writing
during the two years.

(a) You were required to comply with
before the loss, even when the
building was undamaged; and

(b) You failed to comply with.
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(b) If the building is repaired or replaced
at the same premises, or if you elect
to rebuild at another premises, the
most we will pay for the Increased
Cost of Construction, subject to the
provisions of e.(6) of this Additional
Coverage, is the increased cost of
construction at the same premises.

(3) The Covered Causes of Loss applicable
to Your Business Personal Property
apply to this Additional Coverage,
Electronic Data, subject to the following:

(a) If the Causes Of Loss - Special Form
applies, coverage under this
Additional Coverage, Electronic
Data, is limited to the "specified
causes of loss" as defined in that
form and Collapse as set forth in that
form.

(c) If the ordinance or law requires
relocation to another premises, the
most we will pay for the Increased
Cost of Construction, subject to the
provisions of e.(6) of this Additional
Coverage, is the increased cost of
construction at the new premises.

(b) If the Causes Of Loss - Broad Form
applies, coverage under this
Additional Coverage, Electronic
Data, includes Collapse as set forth
in that form.(8) This Additional Coverage is not subject

to the terms of the Ordinance Or Law
Exclusion to the extent that such
Exclusion would conflict with the
provisions of this Additional Coverage.

(c) If the Causes Of Loss form is
endorsed to add a Covered Cause of
Loss, the additional Covered Cause
of Loss does not apply to the
coverage provided under this
Additional Coverage, Electronic
Data.

(9) The costs addressed in the Loss
Payment and Valuation Conditions and
the Replacement Cost Optional
Coverage, in this Coverage Form, do
not include the increased cost
attributable to enforcement of or
compliance with an ordinance or law.
The amount payable under this
Additional Coverage, as stated in e.(6)
of this Additional Coverage, is not
subject to such limitation.

(d) The Covered Causes of Loss include
a virus, harmful code or similar
instruction introduced into or enacted
on a computer system (including
electronic data) or a network to which
it is connected, designed to damage
or destroy any part of the system or
disrupt its normal operation. But
there is no coverage for loss or
damage caused by or resulting from
manipulation of a computer system
(including electronic data) by any
employee, including a temporary or
leased employee, or by an entity
retained by you or for you to inspect,
design, install, modify, maintain,
repair or replace that system.

f. Electronic Data

(1) Under this Additional Coverage,
electronic data has the meaning
described under Property Not Covered,
Electronic Data. This Additional
Coverage does not apply to your "stock"
of prepackaged software, or to
electronic data which is integrated in
and operates or controls the building’s
elevator, lighting, heating, ventilation,
air conditioning or security system.

(2) Subject to the provisions of this
Additional Coverage, we will pay for the
cost to replace or restore electronic data
which has been destroyed or corrupted
by a Covered Cause of Loss. To the
extent that electronic data is not
replaced or restored, the loss will be
valued at the cost of replacement of the
media on which the electronic data was
stored, with blank media of substantially
identical type.
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(4) The most we will pay under this
Additional Coverage, Electronic Data, is
$2,500 (unless a higher limit is shown in
the Declarations) for all loss or damage
sustained in any one policy year,
regardless of the number of occurrences
of loss or damage or the number of
premises, locations or computer systems
involved. If loss payment on the first
occurrence does not exhaust this
amount, then the balance is available for
subsequent loss or damage sustained in
but not after that policy year. With
respect to an occurrence which begins in
one policy year and continues or results
in additional loss or damage in a
subsequent policy year(s), all loss or
damage is deemed to be sustained in
the policy year in which the occurrence
began.

(2) Your Business Personal Property

(a) If this policy covers Your Business
Personal Property, you may extend
that insurance to apply to:

(i) Business personal property,
including such property that you
newly acquire, at any location
you acquire other than at fairs,
trade shows or exhibitions; or

(ii) Business personal property,
including such property that you
newly acquire, located at your
newly constructed or acquired
buildings at the location
described in the Declarations.

The most we will pay for loss or
damage under this Extension is
$100,000 at each building.

(b) This Extension does not apply to:
5. Coverage Extensions

(i) Personal property of others that
is temporarily in your possession
in the course of installing or
performing work on such
property; or

Except as otherwise provided, the following
Extensions apply to property located in or on
the building described in the Declarations or in
the open (or in a vehicle) within 100 feet of the
described premises.

(ii) Personal property of others that
is temporarily in your possession
in the course of your
manufacturing or wholesaling
activities.

If a Coinsurance percentage of 80% or more,
or a Value Reporting period symbol, is shown
in the Declarations, you may extend the
insurance provided by this Coverage Part as
follows:

(3) Period Of Coverage
a. Newly Acquired Or Constructed

Property With respect to insurance provided
under this Coverage Extension for
Newly Acquired Or Constructed
Property, coverage will end when any of
the following first occurs:

(1) Buildings
If this policy covers Building, you may
extend that insurance to apply to:

(a) Your new buildings while being built
on the described premises; and

(a) This policy expires;

(b) 30 days expire after you acquire the
property or begin construction of that
part of the building that would qualify
as covered property; or

(b) Buildings you acquire at locations,
other than the described premises,
intended for:

(i) Similar use as the building
described in the Declarations; or

(c) You report values to us.

We will charge you additional premium
for values reported from the date you
acquire the property or begin
construction of that part of the building
that would qualify as covered property.

(ii) Use as a warehouse.

The most we will pay for loss or damage
under this Extension is $250,000 at
each building.
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b. Personal Effects And Property Of Others d. Property Off-premises

You may extend the insurance that applies
to Your Business Personal Property to
apply to:

(1) You may extend the insurance provided
by this Coverage Form to apply to your
Covered Property while it is away from
the described premises, if it is:(1) Personal effects owned by you, your

officers, your partners or members, your
managers or your employees. This
Extension does not apply to loss or
damage by theft.

(a) Temporarily at a location you do not
own, lease or operate;

(b) In storage at a location you lease,
provided the lease was executed
after the beginning of the current
policy term; or

(2) Personal property of others in your care,
custody or control.

The most we will pay for loss or damage
under this Extension is $2,500 at each
described premises. Our payment for loss
of or damage to personal property of others
will only be for the account of the owner of
the property.

(c) At any fair, trade show or exhibition.

(2) This Extension does not apply to
property:

(a) In or on a vehicle; or

(b) In the care, custody or control of
your salespersons, unless the
property is in such care, custody or
control at a fair, trade show or
exhibition.

c. Valuable Papers And Records (Other
Than Electronic Data)

(1) You may extend the insurance that
applies to Your Business Personal
Property to apply to the cost to replace
or restore the lost information on
valuable papers and records for which
duplicates do not exist. But this
Extension does not apply to valuable
papers and records which exist as
electronic data. Electronic data has the
meaning described under Property Not
Covered, Electronic Data.

(3) The most we will pay for loss or damage
under this Extension is $10,000.

e. Outdoor Property

You may extend the insurance provided by
this Coverage Form to apply to your
outdoor fences, radio and television
antennas (including satellite dishes), trees,
shrubs and plants (other than trees, shrubs
or plants which are "stock" or are part of a
vegetated roof), including debris removal
expense, caused by or resulting from any of
the following causes of loss if they are
Covered Causes of Loss:

(2) If the Causes Of Loss - Special Form
applies, coverage under this Extension
is limited to the "specified causes of
loss" as defined in that form and
Collapse as set forth in that form. (1) Fire;

(3) If the Causes Of Loss - Broad Form
applies, coverage under this Extension
includes Collapse as set forth in that
form.

(2) Lightning;

(3) Explosion;

(4) Riot or Civil Commotion; or
(4) Under this Extension, the most we will

pay to replace or restore the lost
information is $2,500 at each described
premises, unless a higher limit is shown
in the Declarations. Such amount is
additional insurance. We will also pay
for the cost of blank material for
reproducing the records (whether or not
duplicates exist) and (when there is a
duplicate) for the cost of labor to
transcribe or copy the records. The
costs of blank material and labor are
subject to the applicable Limit of
Insurance on Your Business Personal
Property and, therefore, coverage of
such costs is not additional insurance.

(5) Aircraft.

The most we will pay for loss or damage
under this Extension is $1,000, but not
more than $250 for any one tree, shrub or
plant. These limits apply to any one
occurrence, regardless of the types or
number of items lost or damaged in that
occurrence.
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Subject to all aforementioned terms and
limitations of coverage, this Coverage
Extension includes the expense of
removing from the described premises the
debris of trees, shrubs and plants which are
the property of others, except in the
situation in which you are a tenant and such
property is owned by the landlord of the
described premises.

(2) If the applicable Covered Causes of
Loss form or endorsement contains a
limitation or exclusion concerning loss or
damage from sand, dust, sleet, snow,
ice or rain to property in a structure,
such limitation or exclusion also applies
to property in a portable storage unit.

(3) Coverage under this Extension:

(a) Will end 90 days after the business
personal property has been placed in
the storage unit;

f. Non-owned Detached Trailers
(1) You may extend the insurance that

applies to Your Business Personal
Property to apply to loss or damage to
trailers that you do not own, provided
that:

(b) Does not apply if the storage unit
itself has been in use at the
described premises for more than 90
consecutive days, even if the
business personal property has been
stored there for 90 or fewer days as
of the time of loss or damage.

(a) The trailer is used in your business;

(b) The trailer is in your care, custody or
control at the premises described in
the Declarations; and (4) Under this Extension, the most we will

pay for the total of all loss or damage to
business personal property is $10,000
(unless a higher limit is indicated in the
Declarations for such Extension)
regardless of the number of storage
units. Such limit is part of, not in addition
to, the applicable Limit of Insurance on
Your Business Personal Property.
Therefore, payment under this Extension
will not increase the applicable Limit of
Insurance on Your Business Personal
Property.

(c) You have a contractual responsibility
to pay for loss or damage to the
trailer.

(2) We will not pay for any loss or damage
that occurs:

(a) While the trailer is attached to any
motor vehicle or motorized
conveyance, whether or not the
motor vehicle or motorized
conveyance is in motion;

(b) During hitching or unhitching
operations, or when a trailer
becomes accidentally unhitched from
a motor vehicle or motorized
conveyance.

(5) This Extension does not apply to loss or
damage otherwise covered under this
Coverage Form or any endorsement to
this Coverage Form or policy, and does
not apply to loss or damage to the
storage unit itself.

(3) The most we will pay for loss or damage
under this Extension is $5,000, unless a
higher limit is shown in the Declarations. Each of these Extensions is additional

insurance unless otherwise indicated. The
Additional Condition, Coinsurance, does not
apply to these Extensions.

(4) This insurance is excess over the
amount due (whether you can collect on
it or not) from any other insurance
covering such property. B. Exclusions And Limitations

See applicable Causes Of Loss form as shown in
the Declarations.

g. Business Personal Property Temporarily
In Portable Storage Units

C. Limits Of Insurance(1) You may extend the insurance that
applies to Your Business Personal
Property to apply to such property while
temporarily stored in a portable storage
unit (including a detached trailer)
located within 100 feet of the building or
structure described in the Declarations
or within 100 feet of the premises
described in the Declarations, whichever
distance is greater.

The most we will pay for loss or damage in any
one occurrence is the applicable Limit Of
Insurance shown in the Declarations.

The most we will pay for loss or damage to
outdoor signs, whether or not the sign is attached
to a building, is $2,500 per sign in any one
occurrence.
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The amounts of insurance stated in the following
Additional Coverages apply in accordance with the
terms of such coverages and are separate from
the Limit(s) Of Insurance shown in the
Declarations for any other coverage:

Total amount of loss payable:

$59,850 + $80,000 = $139,850

Example 2

(This example, too, assumes there is no Coinsurance
penalty.)1. Fire Department Service Charge;
The Deductible and Limits of Insurance are the same
as those in Example 1.

2. Pollutant Clean-up And Removal;

3. Increased Cost Of Construction; and
Loss to Building 1: $ 70,0004. Electronic Data.

(Exceeds Limit of Insurance plus Deductible)Payments under the Preservation Of Property
Additional Coverage will not increase the
applicable Limit of Insurance.

Loss to Building 2: $ 90,000
(Exceeds Limit of Insurance plus Deductible)

D. Deductible Loss Payable - Building 1: $ 60,000
In any one occurrence of loss or damage
(hereinafter referred to as loss), we will first reduce
the amount of loss if required by the Coinsurance
Condition or the Agreed Value Optional Coverage.
If the adjusted amount of loss is less than or equal
to the Deductible, we will not pay for that loss. If
the adjusted amount of loss exceeds the
Deductible, we will then subtract the Deductible
from the adjusted amount of loss and will pay the
resulting amount or the Limit of Insurance,
whichever is less.

(Limit of Insurance)
Loss Payable - Building 2: $ 80,000

(Limit of Insurance)
Total amount of loss payable: $ 140,000

E. Loss Conditions

The following conditions apply in addition to the
Common Policy Conditions and the Commercial
Property Conditions:

1. Abandonment
When the occurrence involves loss to more than
one item of Covered Property and separate Limits
of Insurance apply, the losses will not be
combined in determining application of the
Deductible. But the Deductible will be applied only
once per occurrence.

There can be no abandonment of any property
to us.

2. Appraisal

If we and you disagree on the value of the
property or the amount of loss, either may
make written demand for an appraisal of the
loss. In this event, each party will select a
competent and impartial appraiser. The two
appraisers will select an umpire. If they cannot
agree, either may request that selection be
made by a judge of a court having jurisdiction.
The appraisers will state separately the value
of the property and amount of loss. If they fail
to agree, they will submit their differences to
the umpire. A decision agreed to by any two
will be binding. Each party will:

Example 1

(This example assumes there is no Coinsurance
penalty.)

Deductible: $ 250
Limit of Insurance - Building 1: $ 60,000
Limit of Insurance - Building 2: $ 80,000
Loss to Building 1: $ 60,100
Loss to Building 2: $ 90,000

a. Pay its chosen appraiser; andThe amount of loss to Building 1 ($60,100) is less
than the sum ($60,250) of the Limit of Insurance
applicable to Building 1 plus the Deductible.

b. Bear the other expenses of the appraisal
and umpire equally.

The Deductible will be subtracted from the amount of
loss in calculating the loss payable for Building 1:

If there is an appraisal, we will still retain our
right to deny the claim.

$ 60,100 3. Duties In The Event Of Loss Or Damage
- 250 a. You must see that the following are done in

the event of loss or damage to Covered
Property:

$ 59,850 Loss Payable - Building 1

The Deductible applies once per occurrence and
therefore is not subtracted in determining the amount
of loss payable for Building 2. Loss payable for
Building 2 is the Limit of Insurance of $80,000.

(1) Notify the police if a law may have been
broken.
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(2) Give us prompt notice of the loss or
damage. Include a description of the
property involved.

4. Loss Payment

a. In the event of loss or damage covered by
this Coverage Form, at our option, we will
either:(3) As soon as possible, give us a

description of how, when and where the
loss or damage occurred.

(1) Pay the value of lost or damaged
property;

(4) Take all reasonable steps to protect the
Covered Property from further damage,
and keep a record of your expenses
necessary to protect the Covered
Property, for consideration in the
settlement of the claim. This will not
increase the Limit of Insurance.
However, we will not pay for any
subsequent loss or damage resulting
from a cause of loss that is not a
Covered Cause of Loss. Also, if
feasible, set the damaged property
aside and in the best possible order for
examination.

(2) Pay the cost of repairing or replacing the
lost or damaged property, subject to b.
below;

(3) Take all or any part of the property at an
agreed or appraised value; or

(4) Repair, rebuild or replace the property
with other property of like kind and
quality, subject to b. below.

We will determine the value of lost or
damaged property, or the cost of its repair
or replacement, in accordance with the
applicable terms of the Valuation Condition
in this Coverage Form or any applicable
provision which amends or supersedes the
Valuation Condition.

(5) At our request, give us complete
inventories of the damaged and
undamaged property. Include quantities,
costs, values and amount of loss
claimed.

b. The cost to repair, rebuild or replace does
not include the increased cost attributable
to enforcement of or compliance with any
ordinance or law regulating the
construction, use or repair of any property.

(6) As often as may be reasonably required,
permit us to inspect the property proving
the loss or damage and examine your
books and records.

c. We will give notice of our intentions within
30 days after we receive the sworn proof of
loss.Also, permit us to take samples of

damaged and undamaged property for
inspection, testing and analysis, and
permit us to make copies from your
books and records.

d. We will not pay you more than your
financial interest in the Covered Property.

e. We may adjust losses with the owners of
lost or damaged property if other than you.
If we pay the owners, such payments will
satisfy your claims against us for the
owners’ property. We will not pay the
owners more than their financial interest in
the Covered Property.

(7) Send us a signed, sworn proof of loss
containing the information we request to
investigate the claim. You must do this
within 60 days after our request. We will
supply you with the necessary forms.

(8) Cooperate with us in the investigation or
settlement of the claim.

f. We may elect to defend you against suits
arising from claims of owners of property.
We will do this at our expense.b. We may examine any insured under oath,

while not in the presence of any other
insured and at such times as may be
reasonably required, about any matter
relating to this insurance or the claim,
including an insured’s books and records. In
the event of an examination, an insured’s
answers must be signed.

g. We will pay for covered loss or damage
within 30 days after we receive the sworn
proof of loss, if you have complied with all
of the terms of this Coverage Part, and:

(1) We have reached agreement with you
on the amount of loss; or

(2) An appraisal award has been made.
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h. A party wall is a wall that separates and is
common to adjoining buildings that are
owned by different parties. In settling
covered losses involving a party wall, we
will pay a proportion of the loss to the party
wall based on your interest in the wall in
proportion to the interest of the owner of the
adjoining building. However, if you elect to
repair or replace your building and the
owner of the adjoining building elects not to
repair or replace that building, we will pay
you the full value of the loss to the party
wall, subject to all applicable policy
provisions including Limits of Insurance, the
Valuation and Coinsurance Conditions and
all other provisions of this Loss Payment
Condition. Our payment under the
provisions of this paragraph does not alter
any right of subrogation we may have
against any entity, including the owner or
insurer of the adjoining building, and does
not alter the terms of the Transfer Of Rights
Of Recovery Against Others To Us
Condition in this policy.

(b) When this policy is issued to the
owner or general lessee of a
building, building means the entire
building. Such building is vacant
unless at least 31% of its total
square footage is:

(i) Rented to a lessee or sublessee
and used by the lessee or
sublessee to conduct its
customary operations; and/or

(ii) Used by the building owner to
conduct customary operations.

(2) Buildings under construction or
renovation are not considered vacant.

b. Vacancy Provisions

If the building where loss or damage occurs
has been vacant for more than 60
consecutive days before that loss or
damage occurs:

(1) We will not pay for any loss or damage
caused by any of the following, even if
they are Covered Causes of Loss:

5. Recovered Property (a) Vandalism;
If either you or we recover any property after
loss settlement, that party must give the other
prompt notice. At your option, the property will
be returned to you. You must then return to us
the amount we paid to you for the property. We
will pay recovery expenses and the expenses
to repair the recovered property, subject to the
Limit of Insurance.

(b) Sprinkler leakage, unless you have
protected the system against
freezing;

(c) Building glass breakage;

(d) Water damage;

(e) Theft; or

(f) Attempted theft.
6. Vacancy

(2) With respect to Covered Causes of Loss
other than those listed in b.(1)(a)
through b.(1)(f) above, we will reduce
the amount we would otherwise pay for
the loss or damage by 15%.

a. Description Of Terms

(1) As used in this Vacancy Condition, the
term building and the term vacant have
the meanings set forth in (1)(a) and
(1)(b) below: 7. Valuation

(a) When this policy is issued to a
tenant, and with respect to that
tenant’s interest in Covered Property,
building means the unit or suite
rented or leased to the tenant. Such
building is vacant when it does not
contain enough business personal
property to conduct customary
operations.

We will determine the value of Covered
Property in the event of loss or damage as
follows:

a. At actual cash value as of the time of loss
or damage, except as provided in b., c., d.
and e. below.

b. If the Limit of Insurance for Building
satisfies the Additional Condition,
Coinsurance, and the cost to repair or
replace the damaged building property is
$2,500 or less, we will pay the cost of
building repairs or replacement.
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The cost of building repairs or replacement
does not include the increased cost
attributable to enforcement of or
compliance with any ordinance or law
regulating the construction, use or repair of
any property.

Instead, we will determine the most we will
pay using the following steps:

(1) Multiply the value of Covered Property
at the time of loss by the Coinsurance
percentage;

(2) Divide the Limit of Insurance of the
property by the figure determined in
Step (1);

However, the following property will be
valued at the actual cash value, even when
attached to the building:

(3) Multiply the total amount of loss, before
the application of any deductible, by the
figure determined in Step (2); and

(1) Awnings or floor coverings;

(2) Appliances for refrigerating, ventilating,
cooking, dishwashing or laundering; or (4) Subtract the deductible from the figure

determined in Step (3).(3) Outdoor equipment or furniture.

c. "Stock" you have sold but not delivered at
the selling price less discounts and
expenses you otherwise would have had.

We will pay the amount determined in Step
(4) or the Limit of Insurance, whichever is
less. For the remainder, you will either have
to rely on other insurance or absorb the loss
yourself.

d. Glass at the cost of replacement with
safety-glazing material if required by law.

Example 1 (Underinsurance)e. Tenants’ Improvements and Betterments at:

(1) Actual cash value of the lost or
damaged property if you make repairs
promptly.

When: The value of the property is: $ 250,000
The Coinsurance percentage
for it is: 80%

(2) A proportion of your original cost if you
do not make repairs promptly. We will
determine the proportionate value as
follows:

The Limit of Insurance for it is: $ 100,000
The Deductible is: $ 250
The amount of loss is: $ 40,000

Step (1): $250,000 x 80% = $200,000(a) Multiply the original cost by the
number of days from the loss or
damage to the expiration of the
lease; and

(the minimum amount of insurance to
meet your Coinsurance requirements)

Step (2): $100,000 $200,000 = .50
(b) Divide the amount determined in (a)

above by the number of days from
the installation of improvements to
the expiration of the lease.

Step (3): $40,000 x .50 = $20,000
Step (4): $20,000 - $250 = $19,750

We will pay no more than $19,750. The remaining
$20,250 is not covered.If your lease contains a renewal option,

the expiration of the renewal option
period will replace the expiration of the
lease in this procedure.

Example 2 (Adequate Insurance)

When: The value of the property is: $ 250,000
The Coinsurance percentage
for it is:

(3) Nothing if others pay for repairs or
replacement. 80%

The Limit of Insurance for it is: $ 200,000F. Additional Conditions
The Deductible is: $ 250The following conditions apply in addition to the

Common Policy Conditions and the Commercial
Property Conditions:

The amount of loss is: $ 40,000

The minimum amount of insurance to meet your
Coinsurance requirement is $200,000 ($250,000 x
80%). Therefore, the Limit of Insurance in this
example is adequate, and no penalty applies. We will
pay no more than $39,750 ($40,000 amount of loss
minus the deductible of $250).

1. Coinsurance

If a Coinsurance percentage is shown in the
Declarations, the following condition applies:

a. We will not pay the full amount of any loss if
the value of Covered Property at the time of
loss times the Coinsurance percentage
shown for it in the Declarations is greater
than the Limit of Insurance for the property.
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b. If one Limit of Insurance applies to two or
more separate items, this condition will
apply to the total of all property to which the
limit applies.

(2) Submits a signed, sworn proof of loss
within 60 days after receiving notice
from us of your failure to do so; and

(3) Has notified us of any change in
ownership, occupancy or substantial
change in risk known to the
mortgageholder.

Example 3

When: The value of the property is:
Building at Location 1: $ 75,000 All of the terms of this Coverage Part will

then apply directly to the mortgageholder.Building at Location 2: $ 100,000
Personal Property e. If we pay the mortgageholder for any loss

or damage and deny payment to you
because of your acts or because you have
failed to comply with the terms of this
Coverage Part:

at Location 2: $ 75,000

$ 250,000
The Coinsurance percentage
for it is: 90%

(1) The mortgageholder’s rights under the
mortgage will be transferred to us to the
extent of the amount we pay; and

The Limit of Insurance for
Buildings and Personal Property
at Locations 1 and 2 is: $ 180,000

(2) The mortgageholder’s right to recover
the full amount of the mortgageholder’s
claim will not be impaired.

The Deductible is: $ 1,000
The amount of loss is:
Building at Location 2: $ 30,000 At our option, we may pay to the

mortgageholder the whole principal on the
mortgage plus any accrued interest. In this
event, your mortgage and note will be
transferred to us and you will pay your
remaining mortgage debt to us.

Personal Property
at Location 2: $ 20,000

$ 50,000
Step (1): $250,000 x 90% = $225,000

(the minimum amount of insurance to
meet your Coinsurance requirements
and to avoid the penalty shown below)

f. If we cancel this policy, we will give written
notice to the mortgageholder at least:

(1) 10 days before the effective date of
cancellation if we cancel for your
nonpayment of premium; or

Step (2): $180,000 $225,000 = .80
Step (3): $50,000 x .80 = $40,000
Step (4): $40,000 - $1,000 = $39,000

(2) 30 days before the effective date of
cancellation if we cancel for any other
reason.

We will pay no more than $39,000. The remaining
$11,000 is not covered.

2. Mortgageholders g. If we elect not to renew this policy, we will
give written notice to the mortgageholder at
least 10 days before the expiration date of
this policy.

a. The term mortgageholder includes trustee.

b. We will pay for covered loss of or damage
to buildings or structures to each
mortgageholder shown in the Declarations
in their order of precedence, as interests
may appear.

G. Optional Coverages

If shown as applicable in the Declarations, the
following Optional Coverages apply separately to
each item:c. The mortgageholder has the right to receive

loss payment even if the mortgageholder
has started foreclosure or similar action on
the building or structure.

1. Agreed Value

a. The Additional Condition, Coinsurance,
does not apply to Covered Property to
which this Optional Coverage applies. We
will pay no more for loss of or damage to
that property than the proportion that the
Limit of Insurance under this Coverage Part
for the property bears to the Agreed Value
shown for it in the Declarations.

d. If we deny your claim because of your acts
or because you have failed to comply with
the terms of this Coverage Part, the
mortgageholder will still have the right to
receive loss payment if the mortgageholder:

(1) Pays any premium due under this
Coverage Part at our request if you
have failed to do so;
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b. If the expiration date for this Optional
Coverage shown in the Declarations is not
extended, the Additional Condition,
Coinsurance, is reinstated and this Optional
Coverage expires.

(4) "Stock", unless the Including "Stock"
option is shown in the Declarations.

Under the terms of this Replacement Cost
Optional Coverage, tenants’ improvements
and betterments are not considered to be
the personal property of others.c. The terms of this Optional Coverage apply

only to loss or damage that occurs: c. You may make a claim for loss or damage
covered by this insurance on an actual cash
value basis instead of on a replacement
cost basis. In the event you elect to have
loss or damage settled on an actual cash
value basis, you may still make a claim for
the additional coverage this Optional
Coverage provides if you notify us of your
intent to do so within 180 days after the loss
or damage.

(1) On or after the effective date of this
Optional Coverage; and

(2) Before the Agreed Value expiration date
shown in the Declarations or the policy
expiration date, whichever occurs first.

2. Inflation Guard

a. The Limit of Insurance for property to which
this Optional Coverage applies will
automatically increase by the annual
percentage shown in the Declarations.

d. We will not pay on a replacement cost basis
for any loss or damage:

b. The amount of increase will be: (1) Until the lost or damaged property is
actually repaired or replaced; and(1) The Limit of Insurance that applied on

the most recent of the policy inception
date, the policy anniversary date, or any
other policy change amending the Limit
of Insurance, times

(2) Unless the repair or replacement is
made as soon as reasonably possible
after the loss or damage.

With respect to tenants’ improvements and
betterments, the following also apply:(2) The percentage of annual increase

shown in the Declarations, expressed as
a decimal (example: 8% is .08), times (3) If the conditions in d.(1) and d.(2) above

are not met, the value of tenants’
improvements and betterments will be
determined as a proportion of your
original cost, as set forth in the
Valuation Loss Condition of this
Coverage Form; and

(3) The number of days since the beginning
of the current policy year or the effective
date of the most recent policy change
amending the Limit of Insurance, divided
by 365.

Example (4) We will not pay for loss or damage to
tenants’ improvements and betterments
if others pay for repairs or replacement.

If: The applicable Limit of Insurance is: $ 100,000
The annual percentage increase is: 8%

e. We will not pay more for loss or damage on
a replacement cost basis than the least of
(1), (2) or (3), subject to f. below:

The number of days since the
beginning of the policy year
(or last policy change) is: 146

(1) The Limit of Insurance applicable to the
lost or damaged property;

The amount of increase is:
$100,000 x .08 x 146 365 = $ 3,200

(2) The cost to replace the lost or damaged
property with other property:3. Replacement Cost

a. Replacement Cost (without deduction for
depreciation) replaces Actual Cash Value in
the Valuation Loss Condition of this
Coverage Form.

(a) Of comparable material and quality;
and

(b) Used for the same purpose; or

(3) The amount actually spent that is
necessary to repair or replace the lost or
damaged property.

b. This Optional Coverage does not apply to:

(1) Personal property of others;

(2) Contents of a residence; If a building is rebuilt at a new premises, the
cost described in e.(2) above is limited to
the cost which would have been incurred if
the building had been rebuilt at the original
premises.

(3) Works of art, antiques or rare articles,
including etchings, pictures, statuary,
marbles, bronzes, porcelains and bric-a-
brac; or
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f. The cost of repair or replacement does not
include the increased cost attributable to
enforcement of or compliance with any
ordinance or law regulating the
construction, use or repair of any property.

H. Definitions

1. "Fungus" means any type or form of fungus,
including mold or mildew, and any mycotoxins,
spores, scents or by-products produced or
released by fungi.

4. Extension Of Replacement Cost To
Personal Property Of Others

2. "Pollutants" means any solid, liquid, gaseous or
thermal irritant or contaminant, including
smoke, vapor, soot, fumes, acids, alkalis,
chemicals and waste. Waste includes materials
to be recycled, reconditioned or reclaimed.

a. If the Replacement Cost Optional Coverage
is shown as applicable in the Declarations,
then this Extension may also be shown as
applicable. If the Declarations show this
Extension as applicable, then Paragraph
3.b.(1) of the Replacement Cost Optional
Coverage is deleted and all other provisions
of the Replacement Cost Optional
Coverage apply to replacement cost on
personal property of others.

3. "Stock" means merchandise held in storage or
for sale, raw materials and in-process or
finished goods, including supplies used in their
packing or shipping.

b. With respect to replacement cost on the
personal property of others, the following
limitation applies:

If an item(s) of personal property of others
is subject to a written contract which
governs your liability for loss or damage to
that item(s), then valuation of that item(s)
will be based on the amount for which you
are liable under such contract, but not to
exceed the lesser of the replacement cost
of the property or the applicable Limit of
Insurance.
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COMMERCIAL PROPERTY
CP 10 30 10 12

CAUSES OF LOSS - SPECIAL FORM

Words and phrases that appear in quotation marks have special meaning. Refer to Section G. Definitions.

A. Covered Causes Of Loss (4) Earth sinking (other than sinkhole
collapse), rising or shifting including soil
conditions which cause settling,
cracking or other disarrangement of
foundations or other parts of realty. Soil
conditions include contraction,
expansion, freezing, thawing, erosion,
improperly compacted soil and the
action of water under the ground
surface.

When Special is shown in the Declarations,
Covered Causes of Loss means direct physical
loss unless the loss is excluded or limited in this
policy.

B. Exclusions

1. We will not pay for loss or damage caused
directly or indirectly by any of the following.
Such loss or damage is excluded regardless of
any other cause or event that contributes
concurrently or in any sequence to the loss.

But if Earth Movement, as described in
b.(1) through (4) above, results in fire or
explosion, we will pay for the loss or
damage caused by that fire or explosion.

a. Ordinance Or Law

The enforcement of or compliance with any
ordinance or law: (5) Volcanic eruption, explosion or effusion.

But if volcanic eruption, explosion or
effusion results in fire, building glass
breakage or Volcanic Action, we will pay
for the loss or damage caused by that
fire, building glass breakage or Volcanic
Action.

(1) Regulating the construction, use or
repair of any property; or

(2) Requiring the tearing down of any
property, including the cost of removing
its debris.

This exclusion, Ordinance Or Law, applies
whether the loss results from:

Volcanic Action means direct loss or
damage resulting from the eruption of a
volcano when the loss or damage is
caused by:

(a) An ordinance or law that is enforced
even if the property has not been
damaged; or (a) Airborne volcanic blast or airborne

shock waves;(b) The increased costs incurred to
comply with an ordinance or law in
the course of construction, repair,
renovation, remodeling or demolition
of property, or removal of its debris,
following a physical loss to that
property.

(b) Ash, dust or particulate matter; or

(c) Lava flow.

With respect to coverage for Volcanic
Action as set forth in (5)(a), (5)(b) and
(5)(c), all volcanic eruptions that occur
within any 168-hour period will constitute
a single occurrence.

b. Earth Movement

(1) Earthquake, including tremors and
aftershocks and any earth sinking, rising
or shifting related to such event;

Volcanic Action does not include the
cost to remove ash, dust or particulate
matter that does not cause direct
physical loss or damage to the
described property.

(2) Landslide, including any earth sinking,
rising or shifting related to such event;

(3) Mine subsidence, meaning subsidence
of a man-made mine, whether or not
mining activity has ceased;

This exclusion applies regardless of
whether any of the above, in Paragraphs
(1) through (5), is caused by an act of
nature or is otherwise caused.
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c. Governmental Action (3) Insurrection, rebellion, revolution,
usurped power, or action taken by
governmental authority in hindering or
defending against any of these.

Seizure or destruction of property by order
of governmental authority.

But we will pay for loss or damage caused
by or resulting from acts of destruction
ordered by governmental authority and
taken at the time of a fire to prevent its
spread, if the fire would be covered under
this Coverage Part.

g. Water

(1) Flood, surface water, waves (including
tidal wave and tsunami), tides, tidal
water, overflow of any body of water, or
spray from any of these, all whether or
not driven by wind (including storm
surge);

d. Nuclear Hazard

Nuclear reaction or radiation, or radioactive
contamination, however caused. (2) Mudslide or mudflow;

(3) Water that backs up or overflows or is
otherwise discharged from a sewer,
drain, sump, sump pump or related
equipment;

But if nuclear reaction or radiation, or
radioactive contamination, results in fire, we
will pay for the loss or damage caused by
that fire.

(4) Water under the ground surface
pressing on, or flowing or seeping
through:

e. Utility Services

The failure of power, communication, water
or other utility service supplied to the
described premises, however caused, if the
failure:

(a) Foundations, walls, floors or paved
surfaces;

(b) Basements, whether paved or not; or(1) Originates away from the described
premises; or (c) Doors, windows or other openings;

or(2) Originates at the described premises,
but only if such failure involves
equipment used to supply the utility
service to the described premises from
a source away from the described
premises.

(5) Waterborne material carried or
otherwise moved by any of the water
referred to in Paragraph (1), (3) or (4),
or material carried or otherwise moved
by mudslide or mudflow.

Failure of any utility service includes lack of
sufficient capacity and reduction in supply.

This exclusion applies regardless of
whether any of the above, in Paragraphs
(1) through (5), is caused by an act of
nature or is otherwise caused. An example
of a situation to which this exclusion applies
is the situation where a dam, levee, seawall
or other boundary or containment system
fails in whole or in part, for any reason, to
contain the water.

Loss or damage caused by a surge of
power is also excluded, if the surge would
not have occurred but for an event causing
a failure of power.

But if the failure or surge of power, or the
failure of communication, water or other
utility service, results in a Covered Cause of
Loss, we will pay for the loss or damage
caused by that Covered Cause of Loss.

But if any of the above, in Paragraphs (1)
through (5), results in fire, explosion or
sprinkler leakage, we will pay for the loss or
damage caused by that fire, explosion or
sprinkler leakage (if sprinkler leakage is a
Covered Cause of Loss).

Communication services include but are not
limited to service relating to Internet access
or access to any electronic, cellular or
satellite network.

h. "Fungus", Wet Rot, Dry Rot And
Bacteriaf. War And Military Action

(1) War, including undeclared or civil war; Presence, growth, proliferation, spread or
any activity of "fungus", wet or dry rot or
bacteria.

(2) Warlike action by a military force,
including action in hindering or
defending against an actual or expected
attack, by any government, sovereign or
other authority using military personnel
or other agents; or

But if "fungus", wet or dry rot or bacteria
result in a "specified cause of loss", we will
pay for the loss or damage caused by that
"specified cause of loss".
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This exclusion does not apply: (5) Nesting or infestation, or discharge or
release of waste products or secretions,
by insects, birds, rodents or other
animals.

(1) When "fungus", wet or dry rot or bacteria
result from fire or lightning; or

(2) To the extent that coverage is provided
in the Additional Coverage, Limited
Coverage For "Fungus", Wet Rot, Dry
Rot And Bacteria, with respect to loss or
damage by a cause of loss other than
fire or lightning.

(6) Mechanical breakdown, including
rupture or bursting caused by centrifugal
force. But if mechanical breakdown
results in elevator collision, we will pay
for the loss or damage caused by that
elevator collision.

Exclusions B.1.a. through B.1.h. apply whether
or not the loss event results in widespread
damage or affects a substantial area.

(7) The following causes of loss to personal
property:

(a) Dampness or dryness of
atmosphere;

2. We will not pay for loss or damage caused by
or resulting from any of the following:

(b) Changes in or extremes of
temperature; or

a. Artificially generated electrical, magnetic or
electromagnetic energy that damages,
disturbs, disrupts or otherwise interferes
with any:

(c) Marring or scratching.

But if an excluded cause of loss that is
listed in 2.d.(1) through (7) results in a
"specified cause of loss" or building glass
breakage, we will pay for the loss or
damage caused by that "specified cause of
loss" or building glass breakage.

(1) Electrical or electronic wire, device,
appliance, system or network; or

(2) Device, appliance, system or network
utilizing cellular or satellite technology.

For the purpose of this exclusion, electrical,
magnetic or electromagnetic energy
includes but is not limited to:

e. Explosion of steam boilers, steam pipes,
steam engines or steam turbines owned or
leased by you, or operated under your
control. But if explosion of steam boilers,
steam pipes, steam engines or steam
turbines results in fire or combustion
explosion, we will pay for the loss or
damage caused by that fire or combustion
explosion. We will also pay for loss or
damage caused by or resulting from the
explosion of gases or fuel within the furnace
of any fired vessel or within the flues or
passages through which the gases of
combustion pass.

(a) Electrical current, including arcing;

(b) Electrical charge produced or
conducted by a magnetic or
electromagnetic field;

(c) Pulse of electromagnetic energy; or

(d) Electromagnetic waves or
microwaves.

But if fire results, we will pay for the loss or
damage caused by that fire.

b. Delay, loss of use or loss of market.
f. Continuous or repeated seepage or leakage

of water, or the presence or condensation
of humidity, moisture or vapor, that occurs
over a period of 14 days or more.

c. Smoke, vapor or gas from agricultural
smudging or industrial operations.

d.(1) Wear and tear;

(2) Rust or other corrosion, decay,
deterioration, hidden or latent defect or
any quality in property that causes it to
damage or destroy itself;

g. Water, other liquids, powder or molten
material that leaks or flows from plumbing,
heating, air conditioning or other equipment
(except fire protective systems) caused by
or resulting from freezing, unless:

(3) Smog;

(4) Settling, cracking, shrinking or
expansion; (1) You do your best to maintain heat in the

building or structure; or
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(2) You drain the equipment and shut off
the supply if the heat is not maintained.

(b) To collapse caused by one or more
of the following:

h. Dishonest or criminal act (including theft) by
you, any of your partners, members,
officers, managers, employees (including
temporary employees and leased workers),
directors, trustees or authorized
representatives, whether acting alone or in
collusion with each other or with any other
party; or theft by any person to whom you
entrust the property for any purpose,
whether acting alone or in collusion with any
other party.

(i) The "specified causes of loss";

(ii) Breakage of building glass;

(iii) Weight of rain that collects on a
roof; or

(iv) Weight of people or personal
property.

l. Discharge, dispersal, seepage, migration,
release or escape of "pollutants" unless the
discharge, dispersal, seepage, migration,
release or escape is itself caused by any of
the "specified causes of loss". But if the
discharge, dispersal, seepage, migration,
release or escape of "pollutants" results in a
"specified cause of loss", we will pay for the
loss or damage caused by that "specified
cause of loss".

This exclusion:

(1) Applies whether or not an act occurs
during your normal hours of operation;

(2) Does not apply to acts of destruction by
your employees (including temporary
employees and leased workers) or
authorized representatives; but theft by
your employees (including temporary
employees and leased workers) or
authorized representatives is not
covered.

This exclusion, I., does not apply to
damage to glass caused by chemicals
applied to the glass.

m. Neglect of an insured to use all reasonable
means to save and preserve property from
further damage at and after the time of loss.i. Voluntary parting with any property by you

or anyone else to whom you have entrusted
the property if induced to do so by any
fraudulent scheme, trick, device or false
pretense.

3. We will not pay for loss or damage caused by
or resulting from any of the following, 3.a.
through 3.c. But if an excluded cause of loss
that is listed in 3.a. through 3.c. results in a
Covered Cause of Loss, we will pay for the
loss or damage caused by that Covered Cause
of Loss.

j. Rain, snow, ice or sleet to personal
property in the open.

k. Collapse, including any of the following
conditions of property or any part of the
property:

a. Weather conditions. But this exclusion only
applies if weather conditions contribute in
any way with a cause or event excluded in
Paragraph 1. above to produce the loss or
damage.

(1) An abrupt falling down or caving in;

(2) Loss of structural integrity, including
separation of parts of the property or
property in danger of falling down or
caving in; or

b. Acts or decisions, including the failure to act
or decide, of any person, group,
organization or governmental body.

(3) Any cracking, bulging, sagging, bending,
leaning, settling, shrinkage or expansion
as such condition relates to (1) or (2)
above.

c. Faulty, inadequate or defective:

(1) Planning, zoning, development,
surveying, siting;

(2) Design, specifications, workmanship,
repair, construction, renovation,
remodeling, grading, compaction;

But if collapse results in a Covered Cause
of Loss at the described premises, we will
pay for the loss or damage caused by that
Covered Cause of Loss. (3) Materials used in repair, construction,

renovation or remodeling; orThis exclusion, k., does not apply:
(4) Maintenance;(a) To the extent that coverage is

provided under the Additional
Coverage, Collapse; or

of part or all of any property on or off the
described premises.
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4. Special Exclusions (5) Any other consequential loss.

The following provisions apply only to the
specified Coverage Forms:

b. Leasehold Interest Coverage Form

(1) Paragraph B.1.a., Ordinance Or Law,
does not apply to insurance under this
Coverage Form.

a. Business Income (And Extra Expense)
Coverage Form, Business Income
(Without Extra Expense) Coverage Form,
Or Extra Expense Coverage Form

(2) We will not pay for any loss caused by:

(a) Your cancelling the lease;
We will not pay for:

(b) The suspension, lapse or
cancellation of any license; or(1) Any loss caused by or resulting from:

(a) Damage or destruction of "finished
stock"; or

(c) Any other consequential loss.

c. Legal Liability Coverage Form
(b) The time required to reproduce

"finished stock". (1) The following exclusions do not apply to
insurance under this Coverage Form:

This exclusion does not apply to Extra
Expense. (a) Paragraph B.1.a. Ordinance Or Law;

(b) Paragraph B.1.c. Governmental
Action;

(2) Any loss caused by or resulting from
direct physical loss or damage to radio
or television antennas (including satellite
dishes) and their lead-in wiring, masts or
towers.

(c) Paragraph B.1.d. Nuclear Hazard;

(d) Paragraph B.1.e. Utility Services;
and

(3) Any increase of loss caused by or
resulting from:

(e) Paragraph B.1.f. War And Military
Action.

(a) Delay in rebuilding, repairing or
replacing the property or resuming
"operations", due to interference at
the location of the rebuilding, repair
or replacement by strikers or other
persons; or

(2) The following additional exclusions
apply to insurance under this Coverage
Form:

(a) Contractual Liability

We will not defend any claim or
"suit", or pay damages that you are
legally liable to pay, solely by reason
of your assumption of liability in a
contract or agreement. But this
exclusion does not apply to a written
lease agreement in which you have
assumed liability for building damage
resulting from an actual or attempted
burglary or robbery, provided that:

(b) Suspension, lapse or cancellation of
any license, lease or contract. But if
the suspension, lapse or cancellation
is directly caused by the
"suspension" of "operations", we will
cover such loss that affects your
Business Income during the "period
of restoration" and any extension of
the "period of restoration" in
accordance with the terms of the
Extended Business Income
Additional Coverage and the
Extended Period Of Indemnity
Optional Coverage or any variation
of these.

(i) Your assumption of liability was
executed prior to the accident;
and

(ii) The building is Covered Property
under this Coverage Form.

(b) Nuclear Hazard(4) Any Extra Expense caused by or
resulting from suspension, lapse or
cancellation of any license, lease or
contract beyond the "period of
restoration".

We will not defend any claim or
"suit", or pay any damages, loss,
expense or obligation, resulting from
nuclear reaction or radiation, or
radioactive contamination, however
caused.
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5. Additional Exclusion d. Building materials and supplies not
attached as part of the building or structure,
caused by or resulting from theft.

The following provisions apply only to the
specified property:

However, this limitation does not apply to:Loss Or Damage To Products
(1) Building materials and supplies held for

sale by you, unless they are insured
under the Builders Risk Coverage Form;
or

We will not pay for loss or damage to any
merchandise, goods or other product caused
by or resulting from error or omission by any
person or entity (including those having
possession under an arrangement where work
or a portion of the work is outsourced) in any
stage of the development, production or use of
the product, including planning, testing,
processing, packaging, installation,
maintenance or repair. This exclusion applies
to any effect that compromises the form,
substance or quality of the product. But if such
error or omission results in a Covered Cause of
Loss, we will pay for the loss or damage
caused by that Covered Cause of Loss.

(2) Business Income Coverage or Extra
Expense Coverage.

e. Property that is missing, where the only
evidence of the loss or damage is a
shortage disclosed on taking inventory, or
other instances where there is no physical
evidence to show what happened to the
property.

f. Property that has been transferred to a
person or to a place outside the described
premises on the basis of unauthorized
instructions.C. Limitations

The following limitations apply to all policy forms
and endorsements, unless otherwise stated:

g. Lawns, trees, shrubs or plants which are
part of a vegetated roof, caused by or
resulting from:1. We will not pay for loss of or damage to

property, as described and limited in this
section. In addition, we will not pay for any loss
that is a consequence of loss or damage as
described and limited in this section.

(1) Dampness or dryness of atmosphere or
of soil supporting the vegetation;

(2) Changes in or extremes of temperature;

(3) Disease;a. Steam boilers, steam pipes, steam engines
or steam turbines caused by or resulting
from any condition or event inside such
equipment. But we will pay for loss of or
damage to such equipment caused by or
resulting from an explosion of gases or fuel
within the furnace of any fired vessel or
within the flues or passages through which
the gases of combustion pass.

(4) Frost or hail; or

(5) Rain, snow, ice or sleet.

2. We will not pay for loss of or damage to the
following types of property unless caused by
the "specified causes of loss" or building glass
breakage:

a. Animals, and then only if they are killed or
their destruction is made necessary.b. Hot water boilers or other water heating

equipment caused by or resulting from any
condition or event inside such boilers or
equipment, other than an explosion.

b. Fragile articles such as statuary, marbles,
chinaware and porcelains, if broken. This
restriction does not apply to:

c. The interior of any building or structure, or
to personal property in the building or
structure, caused by or resulting from rain,
snow, sleet, ice, sand or dust, whether
driven by wind or not, unless:

(1) Glass; or

(2) Containers of property held for sale.

c. Builders’ machinery, tools and equipment
owned by you or entrusted to you, provided
such property is Covered Property.(1) The building or structure first sustains

damage by a Covered Cause of Loss to
its roof or walls through which the rain,
snow, sleet, ice, sand or dust enters; or

However, this limitation does not apply:

(1) If the property is located on or within
100 feet of the described premises,
unless the premises is insured under the
Builders Risk Coverage Form; or

(2) The loss or damage is caused by or
results from thawing of snow, sleet or
ice on the building or structure. (2) To Business Income Coverage or to

Extra Expense Coverage.
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3. The special limit shown for each category, a.
through d., is the total limit for loss of or
damage to all property in that category. The
special limit applies to any one occurrence of
theft, regardless of the types or number of
articles that are lost or damaged in that
occurrence. The special limits are (unless a
higher limit is shown in the Declarations):

2. We will pay for direct physical loss or damage
to Covered Property, caused by abrupt
collapse of a building or any part of a building
that is insured under this Coverage Form or
that contains Covered Property insured under
this Coverage Form, if such collapse is caused
by one or more of the following:

a. Building decay that is hidden from view,
unless the presence of such decay is
known to an insured prior to collapse;

a. $2,500 for furs, fur garments and garments
trimmed with fur.

b. $2,500 for jewelry, watches, watch
movements, jewels, pearls, precious and
semiprecious stones, bullion, gold, silver,
platinum and other precious alloys or
metals. This limit does not apply to jewelry
and watches worth $100 or less per item.

b. Insect or vermin damage that is hidden
from view, unless the presence of such
damage is known to an insured prior to
collapse;

c. Use of defective material or methods in
construction, remodeling or renovation if the
abrupt collapse occurs during the course of
the construction, remodeling or renovation.

c. $2,500 for patterns, dies, molds and forms.

d. $250 for stamps, tickets, including lottery
tickets held for sale, and letters of credit. d. Use of defective material or methods in

construction, remodeling or renovation if the
abrupt collapse occurs after the
construction, remodeling or renovation is
complete, but only if the collapse is caused
in part by:

These special limits are part of, not in addition
to, the Limit of Insurance applicable to the
Covered Property.

This limitation, C.3., does not apply to
Business Income Coverage or to Extra
Expense Coverage. (1) A cause of loss listed in 2.a. or 2.b.;

(2) One or more of the "specified causes of
loss";

4. We will not pay the cost to repair any defect to
a system or appliance from which water, other
liquid, powder or molten material escapes. But
we will pay the cost to repair or replace
damaged parts of fire-extinguishing equipment
if the damage:

(3) Breakage of building glass;

(4) Weight of people or personal property;
or

(5) Weight of rain that collects on a roof.
a. Results in discharge of any substance from

an automatic fire protection system; or 3. This Additional Coverage - Collapse does
not apply to:

b. Is directly caused by freezing.
a. A building or any part of a building that is in

danger of falling down or caving in;However, this limitation does not apply to
Business Income Coverage or to Extra
Expense Coverage. b. A part of a building that is standing, even if

it has separated from another part of the
building; orD. Additional Coverage - Collapse

The coverage provided under this Additional c. A building that is standing or any part of a
building that is standing, even if it shows
evidence of cracking, bulging, sagging,
bending, leaning, settling, shrinkage or
expansion.

Coverage, Collapse, applies only to an abrupt
collapse as described and limited in D.1. through
D.7.

1. For the purpose of this Additional Coverage,
Collapse, abrupt collapse means an abrupt
falling down or caving in of a building or any
part of a building with the result that the
building or part of the building cannot be
occupied for its intended purpose.

4. With respect to the following property:

a. Outdoor radio or television antennas
(including satellite dishes) and their lead-in
wiring, masts or towers;
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b. Awnings, gutters and downspouts; E. Additional Coverage - Limited Coverage For
"Fungus", Wet Rot, Dry Rot And Bacteriac. Yard fixtures;
1. The coverage described in E.2. and E.6. only

applies when the "fungus", wet or dry rot or
bacteria are the result of one or more of the
following causes that occur during the policy
period and only if all reasonable means were
used to save and preserve the property from
further damage at the time of and after that
occurrence:

d. Outdoor swimming pools;

e. Fences;

f. Piers, wharves and docks;

g. Beach or diving platforms or
appurtenances;

h. Retaining walls; and

i. Walks, roadways and other paved surfaces; a. A "specified cause of loss" other than fire or
lightning; orif an abrupt collapse is caused by a cause of

loss listed in 2.a. through 2.d., we will pay for
loss or damage to that property only if:

b. Flood, if the Flood Coverage Endorsement
applies to the affected premises.

(1) Such loss or damage is a direct result of
the abrupt collapse of a building insured
under this Coverage Form; and

This Additional Coverage does not apply to
lawns, trees, shrubs or plants which are part of
a vegetated roof.

(2) The property is Covered Property under
this Coverage Form.

2. We will pay for loss or damage by "fungus",
wet or dry rot or bacteria. As used in this
Limited Coverage, the term loss or damage
means:

5. If personal property abruptly falls down or
caves in and such collapse is not the result of
abrupt collapse of a building, we will pay for
loss or damage to Covered Property caused by
such collapse of personal property only if:

a. Direct physical loss or damage to Covered
Property caused by "fungus", wet or dry rot
or bacteria, including the cost of removal of
the "fungus", wet or dry rot or bacteria;a. The collapse of personal property was

caused by a cause of loss listed in 2.a.
through 2.d.;

b. The cost to tear out and replace any part of
the building or other property as needed to
gain access to the "fungus", wet or dry rot
or bacteria; and

b. The personal property which collapses is
inside a building; and

c. The cost of testing performed after removal,
repair, replacement or restoration of the
damaged property is completed, provided
there is a reason to believe that "fungus",
wet or dry rot or bacteria are present.

c. The property which collapses is not of a
kind listed in 4., regardless of whether that
kind of property is considered to be
personal property or real property.

The coverage stated in this Paragraph 5. does
not apply to personal property if marring and/or
scratching is the only damage to that personal
property caused by the collapse.

3. The coverage described under E.2. of this
Limited Coverage is limited to $15,000.
Regardless of the number of claims, this limit is
the most we will pay for the total of all loss or
damage arising out of all occurrences of
"specified causes of loss" (other than fire or
lightning) and Flood which take place in a 12-
month period (starting with the beginning of the
present annual policy period). With respect to a
particular occurrence of loss which results in
"fungus", wet or dry rot or bacteria, we will not
pay more than a total of $15,000 even if the
"fungus", wet or dry rot or bacteria continue to
be present or active, or recur, in a later policy
period.

6. This Additional Coverage, Collapse, does not
apply to personal property that has not abruptly
fallen down or caved in, even if the personal
property shows evidence of cracking, bulging,
sagging, bending, leaning, settling, shrinkage
or expansion.

7. This Additional Coverage, Collapse, will not
increase the Limits of Insurance provided in
this Coverage Part.

8. The term Covered Cause of Loss includes the
Additional Coverage, Collapse, as described
and limited in D.1. through D.7.
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4. The coverage provided under this Limited
Coverage does not increase the applicable
Limit of Insurance on any Covered Property. If
a particular occurrence results in loss or
damage by "fungus", wet or dry rot or bacteria,
and other loss or damage, we will not pay
more, for the total of all loss or damage, than
the applicable Limit of Insurance on the
affected Covered Property.

F. Additional Coverage Extensions

1. Property In Transit

This Extension applies only to your personal
property to which this form applies.

a. You may extend the insurance provided by
this Coverage Part to apply to your
personal property (other than property in
the care, custody or control of your
salespersons) in transit more than 100 feet
from the described premises. Property must
be in or on a motor vehicle you own, lease
or operate while between points in the
coverage territory.

If there is covered loss or damage to Covered
Property, not caused by "fungus", wet or dry rot
or bacteria, loss payment will not be limited by
the terms of this Limited Coverage, except to
the extent that "fungus", wet or dry rot or
bacteria cause an increase in the loss. Any
such increase in the loss will be subject to the
terms of this Limited Coverage.

b. Loss or damage must be caused by or
result from one of the following causes of
loss:

5. The terms of this Limited Coverage do not
increase or reduce the coverage provided
under Paragraph F.2. (Water Damage, Other
Liquids, Powder Or Molten Material Damage)
of this Causes Of Loss form or under the
Additional Coverage, Collapse.

(1) Fire, lightning, explosion, windstorm or
hail, riot or civil commotion, or
vandalism.

(2) Vehicle collision, upset or overturn.
Collision means accidental contact of
your vehicle with another vehicle or
object. It does not mean your vehicle’s
contact with the roadbed.

6. The following, 6.a. or 6.b., applies only if
Business Income and/or Extra Expense
Coverage applies to the described premises
and only if the "suspension" of "operations"
satisfies all terms and conditions of the
applicable Business Income and/or Extra
Expense Coverage Form:

(3) Theft of an entire bale, case or package
by forced entry into a securely locked
body or compartment of the vehicle.
There must be visible marks of the
forced entry.

a. If the loss which resulted in "fungus", wet or
dry rot or bacteria does not in itself
necessitate a "suspension" of "operations",
but such "suspension" is necessary due to
loss or damage to property caused by
"fungus", wet or dry rot or bacteria, then our
payment under Business Income and/or
Extra Expense is limited to the amount of
loss and/or expense sustained in a period
of not more than 30 days. The days need
not be consecutive.

c. The most we will pay for loss or damage
under this Extension is $5,000.

This Coverage Extension is additional
insurance. The Additional Condition,
Coinsurance, does not apply to this Extension.

2. Water Damage, Other Liquids, Powder Or
Molten Material Damage

If loss or damage caused by or resulting from
covered water or other liquid, powder or molten
material damage loss occurs, we will also pay
the cost to tear out and replace any part of the
building or structure to repair damage to the
system or appliance from which the water or
other substance escapes. This Coverage
Extension does not increase the Limit of
Insurance.

If a covered "suspension" of "operations"
was caused by loss or damage other than
"fungus", wet or dry rot or bacteria but
remediation of "fungus", wet or dry rot or
bacteria prolongs the "period of restoration",
we will pay for loss and/or expense
sustained during the delay (regardless of
when such a delay occurs during the "period
of restoration"), but such coverage is limited
to 30 days. The days need not be
consecutive.

b.

3. Glass

a. We will pay for expenses incurred to put up
temporary plates or board up openings if
repair or replacement of damaged glass is
delayed.
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b. We will pay for expenses incurred to
remove or replace obstructions when
repairing or replacing glass that is part of a
building. This does not include removing or
replacing window displays.

c. Water damage means:

(1) Accidental discharge or leakage of
water or steam as the direct result of the
breaking apart or cracking of a
plumbing, heating, air conditioning or
other system or appliance (other than a
sump system including its related
equipment and parts), that is located on
the described premises and contains
water or steam; and

This Coverage Extension F.3. does not
increase the Limit of Insurance.

G. Definitions
1. "Fungus" means any type or form of fungus,

including mold or mildew, and any mycotoxins,
spores, scents or by-products produced or
released by fungi.

(2) Accidental discharge or leakage of
water or waterborne material as the
direct result of the breaking apart or
cracking of a water or sewer pipe that is
located off the described premises and
is part of a municipal potable water
supply system or municipal sanitary
sewer system, if the breakage or
cracking is caused by wear and tear.

2. "Specified causes of loss" means the following:
fire; lightning; explosion; windstorm or hail;
smoke; aircraft or vehicles; riot or civil
commotion; vandalism; leakage from fire-
extinguishing equipment; sinkhole collapse;
volcanic action; falling objects; weight of snow,
ice or sleet; water damage.

But water damage does not include loss or
damage otherwise excluded under the
terms of the Water Exclusion. Therefore,
for example, there is no coverage under
this policy in the situation in which
discharge or leakage of water results from
the breaking apart or cracking of a pipe
which was caused by or related to
weather-induced flooding, even if wear and
tear contributed to the breakage or
cracking. As another example, and also in
accordance with the terms of the Water
Exclusion, there is no coverage for loss or
damage caused by or related to
weather-induced flooding which follows or
is exacerbated by pipe breakage or
cracking attributable to wear and tear.

a. Sinkhole collapse means the sudden
sinking or collapse of land into underground
empty spaces created by the action of
water on limestone or dolomite. This cause
of loss does not include:

(1) The cost of filling sinkholes; or

(2) Sinking or collapse of land into man-
made underground cavities.

b. Falling objects does not include loss or
damage to:

(1) Personal property in the open; or

(2) The interior of a building or structure, or
property inside a building or structure,
unless the roof or an outside wall of the
building or structure is first damaged by
a falling object. To the extent that accidental discharge or

leakage of water falls within the criteria set
forth in c.(1) or c.(2) of this definition of
"specified causes of loss," such water is not
subject to the provisions of the Water
Exclusion which preclude coverage for
surface water or water under the surface of
the ground.
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COMMERCIAL PROPERTY
CP 12 70 09 96

THIS ENDORSEMENT CHANGES THE POLIC . PLEASE READ IT CAREFULL .Y Y

JOINT OR DISPUTED LOSS AGREEMENT

This Endorsement modifies insurance provided under the follo ing:w

COMMERCIAL PROPERTY COVERAGE PART
STANDARD PROPERTY POLICY

A. (2)This endorsement is intended to facilitate payment We do not admit to any liability for
of insurance proceeds hen: payment, while the boiler and machi -w n

ery insurer(s) contends that:1. Both a boiler and machinery policy and this
commercial property policy are in effect; All liability exists under this com-(a)

mercial property policy; or2. Damage occurs to Covered Property that is
insured by the boiler and machinery policy and Some liability exists under both the(b)
this commercial property policy; and boiler and machinery policy and this

commercial property policy; or3. There is disagreement bet een the insurers asw
to whether there is coverage or as to the Both the boiler and machinery insurer(s)(3)
amount of the loss to be paid, if any, by each and e:w
insurer under its o n policies.w (a) Do not admit to any liability for pay-

B. This endorsement does not apply if: ment; and

1. (b)Both the boiler and machinery insurer(s) and Contend that some or all liability
we do not admit to any liability; and exists under the other insurer’s pol-

icy; and2. Neither the boiler and machinery insurer(s) nor
we contend that coverage applies under the The total amount of the loss is agreed to by3.
other insurer’s policy. you, the boiler and machinery insurer(s) and

us.C. The provisions of this endorsement apply only if
all of the follo ing requirements are met: If the requirements listed in Paragraph abovew D. C.

are satisfied, we and the boiler and machinery in-1. The boiler and machinery policy carried by the
surer(s) will make payments to the extent, and innamed insured, insuring the Covered Property,
the manner, described as follo s:wcontains a similar provision at the time of the

loss or damage, with substantially the same We will pay, after your written request, the1.
requirements, procedures and conditions as entire amount of loss that we have agreed as
contained in this endorsement; being covered, if any, by this commercial

property policy and one-half (1/2) the amount2. The damage to the Covered Property was
of the loss that is in disagreement.caused by a loss for hich:w

2. The boiler and machinery insurer(s) will pay,a. Both the boiler and machinery insurer(s)
after your written request, the entire amount ofand we admit to some liability for payment
loss that they have agreed as being covered, ifunder the respective policies; or
any, by the boiler and machinery policy and

b. Either: one-half (1/2) the amount of loss that is in dis-
agreement.(1) The boiler and machinery insurer(s)

does not admit to any liability for pay- 3. Payments by the insurers of the amounts that
ment, hile e contend that:w w are in disagreement, as described in Para-

graphs and do not alter, waive or surre -1. 2., n(a) All liability exists under the boiler
der any rights of any insurer against any otherand machinery policy; or
with regard to the portion of the loss for which(b) Some liability exists under both the
each insurer is liable.boiler and machinery policy and this

commercial property policy;
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4. 3.The amount in disagreement to be paid by us You agree to cooperate with any arbitration
under this endorsement shall not exceed the procedures. There will be three arbitrators: one
amount payable under the equivalent Loss will be appointed by us, and another will be
Agreement(s) of the boiler and machinery po - appointed by the boiler and machinery in-l
icy. surer(s). The t o arbitrators will select a thirdw

arbitrator. If they cannot agree, either may re-5. The amount to be paid under this endorsement
quest that selection be made by a judge of ashall not exceed the amount we would have
court having jurisdiction. A decision agreed topaid had no boiler and machinery policy been
by t o of the three arbitrators will be bindingwin effect at the time of loss. In no event will we
on both parties. Judgment on any a ard canwpay more than the applicable Limit of Insur-
be entered in any court that has urisdiction.jance sho n in the Declarations.w

F. Final Settlement Between Insurers6. Acceptance by you of sums paid under this
endorsement does not alter, waive or surren- The insurer(s) found responsible for the greater
der any other rights against us. percentage of the ultimate loss must return the

excess contribution to the other insurer(s). In ad-E. Arbitration
dition, the insurer(s) found responsible for the

1. If the circumstances described in Paragraph greater portion of the loss must pay Liquidated
C.2.a. exist and the boiler and machinery in- Damages to the other insurer(s) on the amount of
surer(s) and we agree to submit our differ- the excess contribution of the other insurer(s).
ences to arbitration, the boiler and machinery Liquidated Damages are defined as interest from
insurer(s) and we will determine the amount the date the insured invokes this Agreement to the
each will pay and will pay the insured within 90 date the insurer(s) that contributed the excess
days. Arbitration will then take place within 90 amount is reimbursed. The interest is calculated
days after payment of the loss under the terms at 1.5 times the highest prime rate from the
of this endorsement. Money Rates column of the Wall Street Journal

during the period of the Liquidated Damages. Ar-2. If any of the circumstances described in Para-
bitration expenses are not a part of the excessgraph exist, then the boiler and machin-C.2.b.
contribution for which liquidated damages are cal-ery insurer(s) and we agree to submit our di -f
culated. Arbitration expenses will be apportionedferences to arbitration within 90 days after
bet een insurers on the same basis that the ulti-wpayment of the loss under the terms of this en-
mate loss is apportioned.dorsement.
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