
I ' E X H I B I T  C ' '

COI\IDCMINIUM ASSOCIATION BY-LAI^IS

The w iLh in  By-Laws are  execute i l  and  a t tached to  the
Dec lara t ion  o f  Condomin ium pursuant  to  Chapter  531I '  Oh io
R e v j . s e d  C o d r : .  T h e i r  p n r p o s e  i s  t o  p r o v i d e  f o r  t h e  e s t a b l i s h -
m e n t  o f  a  U n i t  O v . r n e r . ' ' s  A s s o c i a t i o n  f o r  t h e  a d m i n i s t r a t i o n  o f
the Condominium prol.rerty j .n Lhe nannet: prbvided b1' the
D e c l a r a t i o n  a n d .  b y  t h e s e  D y - L a w s -  A I I  p r e s e n L  o r  f u t u r e
owners  o r  L ,3 r )an ts  o r  h -he : i r  e rnp lcyees ,  and any  o ther  perscn
who might  use  th t ,  f :ac i l i t i es  o f  the  ConComin ium proper ty  in

e 1 - ' r 1 1  l r a  c r r l - r i a n f  + ^  i r 1 " '  r a e & r i ^ l . i ^ 6 c  ^ r r n d i f i e ' n q _
d l l y  l t t d J I l I c L t  t l l d a I  ! E  D u ! J = u L  L v  t l r r J  ! J r L l r u u f v r t r r  u v r r u r L r ! , r r r t

n r  r o n r r l a F i n n q  h e r a a f l - + r  a d n n l . e r l  h w  t h c  B n a r d  o f  l r { a n e o e r q  n fv r  r e Y q r q u  l L s r  4 u v y q

t h e  A s s o c i a t i o n .  T h e  m e r e  a c g u i s i t i o n  o r  r e n t a l  o f  a n y  o f
the  Un i ts ,  loca ted  w i th in  the  Condomin ium proper ty  descr ibed
in  the  Dec la r :a t ion  and any  amendment  lhere to ,  o r  the  mere
ac t  o f  occ l lpancy  o f  any  o f  the  Un i ts  w i l l  cons t i tu te  acceptance
and : :a t i f i ca t ion  o f  the  Dec la ra t ion  and o f  these B] ' -Laws.

ARTICLtr T

TI{ I '  J \SSOCIF. iOI i

$ecb- i .on  l .  Name o f  Ass ;oc ia t ion .  The .Assc)c ia t ion  sha l1  be
- . - ,  n f  i  i r n  n n r - f c r * n r n f  i 1 -  a n d  s h a l l -  b e  c a L l e d  t h ec . l J  \ / r r r u  u v r I J U ! o L r \ r r r  r f u L _ - r v !  y r v r 4 L

Washing ton  Co lony  Cond.omin ium Owner 's  Assor . : i  a t ion '  Inc .

Sec t ion  2 .  Me lnbersh ip .  Eac i r  Un i t  owner ,  upon acqu is i t ion
oT-ETETe tc, a- url f t l ' --Charl aulomatical ly become a member of
the  Asso. : i .a t i .on .  Sr :ch  nrembersh i -p  shaI1  te r ln i r ra te  upcrn  the
sa le  o r  o t t re r  d ispos iL ioD b- , ;  ssa l ' t  m€r inbe, r  o f  h is  un- i t - '  a t
wh ich  t jme the  new owrrer  o f  suc l t  Un i t  sha l I  au tomat ica l l y
become a  mermber  c r f  the  Assoc ia t ion .

Sec t i .on  3-  Vot inq  R iqh ts .  There  sha l l  b ' :  one vo te  fo r
eaEF- oE-the tfr6-rrf l-  i lvEn T: I  )  lh i  ts ori  g inal ly compri s ing
the  Condomi t r ium proper ty ,  and one vc t .e  fo r  each add i t iona l
Un i t .  tha t  rnay  be  annexec l  pursuaut  Lo  t i ie  p rov is ions  conta ined
wi th in  the  Dec l -a r :a t i c rn ,  the  owner  o r  owners  o f  each Un i t
s h . e l l  b e  e n t i t l e c l  t - o  o n e  ( I )  v o t e  f o r  t h e . i r  l l n i t '

S e c t i o n  4 .
' r  Me i  n r i  t rz  o f

a r n A  n A r a A n  I -

Maior i t v  o f  Owners .  As  ' , rsed  in  bhese By-Laws the  Ler tn
own#F-mfT mean those Un i t  owners  ho ld ing  f i f t y -

( 5 1 %  )  o f  t - h e  v o t e s  i r t  t h e :  A s s c r c i a t - i o n .

Sec t ion  5 .  Qu6ru tn .  Except  as  o the : :v r i se  l : rov . ; -ded in  t - - ] tese  By-Laws '
the  presence-Tn p6uson or  by  p roxy  o f  a  ma jor i t y  o f  owl le rs  as  de f jned
i n  S e c t i o n  4 .  o f  t L r i s  A r t i c l e  s h a l l  c o n s t i t u t e  a  q u o r u m -

S e c t i o n  6 .  P r o x i e s .  V o t , e s  m a y  b e  c a s t  i n  p e r s o n  o r  b y
proxy:--- l fhe pbrsGE appointed as prox]/ need' nct be a unit orn/ner'

F rox ies  mus l -  $e  i1  wr i " - inq  ar r ,1  f i led  v r i th  t -hc  Secre tar ' ) /  o f  t l ' re

Assoc ia t ion  be fore  t i r r  a ; rpo  j  n ted  t i rne  c f  ce .c -h  r leeEing  L) r  ac t .Lon

t a k e n .  U n I e s s  o t i i e r r ^ r i s e  p r o v i d e d ,  a l i  p r o x i e s  s h a I l  b e  r e r r o c a b l e
a t  F n \ r  l -  i m e  h w  r J a ' l  i  r r o r i  n c  w r i  t t e n  r r t r t i c e  ' ) f  s u c h  r e v o c a t i . c r ,  t o
t h e  S e c r e t a r y  o f  t h e . r y s s o c i a t i o l r .  l f  b y  t i l e  t e r m s  o f  a  f i r : s t
mor tgage a  Un i t  owner  has  des ig rna ted  suc .h  morL iJaqee : - rs  h i ' s
p r o x y ,  t h e  p t : e s e n t a t j o t r  t c  t h e  S e c l : e t a r y  c i  t h e  A s s o c i a t i c n
h r r  :  r a n r a c 6 h F a + i r r a  n f  c r r r - h  m n r t r r ; -  - -  - c  -  ^ ^ " "

- - 9 € l f - '  ( J I  c  U r i P - Y  u I  L I 1 c  I L L U r  L Y a V s

c o n t a i - n i - n q  s u c h  p r o x Y  d e s i q n a t i o n  s h a L l  c o n s f - i t u t e  n o L i c e  o f

/4rt l3 ?- (--  ' t  ;  P r  * - 1
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t ' ,  n r a v r r  l l a e i n n a I i r- - - -  * r ^ . *  - * J n ,

of  the  i r re r rocab i l i t y  o f

S e c t i o n  1 2 .  o r d e r  o f  B u s i n e s s .
ings  o f  the  owners  o f  Un i ts  sha l1

and i f  the  mor tgage so  s ta tes ,  no t ice
c r r n h  A o e i n n a ' F i n n
9 u v r r  g v ! + :

o n  7 .  P l a c e  o f  M e e t i n g s .  M e e L i n g s
rE-at sucETlaAG-IFo;--me condominium

o f  t h e  A s s o c i a t i o n  s h a l l
p roper ty  as
= n A  e n o n i  F i  o r i  i  n
L r f r s  P r v v 4 4

at  such o ther
M r n : o o r q  e n d

T h e  o r d e r  o f  b u s i n e s s  a t .  a l l  m e e t -
b e  a s  f o l f o w s :

l - ' a  A a c i , r n r r a d  h r r  l h g  B O a f d  O f  l , l a n a g e f sv v  u v ! * J r 4 e

h e  n o t i c e  r t f  t h e  m e e t i n g  a t  B : 0 0  P - M .  ,  o r

t ime as may be designated by the Board of
speci f ied i :n  the not ice of  the meet ing.

sec t ion  B.  Annua l  Meet ings .  The f i rs t  annua l  meet ing  o f  members

6E-Efr6-lTsoci6EToi-sha11-be held within one (1) rnonth after the

date  on  wh ich  a t  leas t  
'15e"  o f  the  Un i ts  a re  so ld -  Thereaf te r ,

the  annua l  meet ing  o f  the  Assoc ia t ion  sha l l -  be  he ld  in  each

succeed ing  year  therea f te r r  on  the  th i rd  Tuesday o f  March '  i f
n n r  =  1 o n a t  h n l i i l a r r  a n d -  i f  a  l e o a l  h n l i d a v -  f h c n  . ) n  t h el l u L  a  r e Y q r  r r v r r u u l '  a r r u  I  r !  q  r s : q !

a r r n n a a r ] i  n n  1 - r r r q i  n a q q  d : w
o s v e e e s 4 r r Y  v s r 4 r r e u v  $ ! 4 f  .

e c n t i n n  I  S n e c i a l  M e e t i n n q -  T t  s h a ' l ' 1  h e  t h e  d r r f w  o f  t h e  P r e s i d e n te P v v l u f  r r s e u r a r Y J

of  t f te  essoc ia t ion  to  ca l l  a  spec ia l  meet lng  o f  the  owners  as  d i rec ted

by  reso lu t ion  o f  the  Board  o f  Managers  o r  upon a  pe t i t ion  s igned by  a

na jor i t y  o f  the  owners  and hav ing  been presented  to  the  Secre tary .
T h e  n n t i c e ' o f  a n r z  s n e r : j  a l  m e e t i n o  s h a l l  s t a t e  t h e  t i m e  a n d  p l a c e  o fv r  q r r J

- , , ^ L  h ^ ^ + ; h ^  5 h . q  f h F  n r r r n o q e  t h e r ' e O f  .  N O  b U S i n e S S  S h a 1 l  b e  t r a n S a C t e dD U U I I  r l L s c L l r r v  a l r r t  L r r e  I r u r - u v -

^ +  -  - ^ ^ ^ i - 1  h ^ ^ + i n o  a w c e n t : s  s t : L e d  i n  t h e  n O t i C e  U n l e S S  b y  C O n S e n tq u  a  - P E U r o . I  f r L e E  L r l r v  E ^ s s y

n f  f n r r r - f  i  f , t h e  (  A  / \ \  o f  f  h e  . l w n e r s  n r F s F n t  -  e i  t - h e i l j  n  n o r c n n  n r  h r r
'  - t  J t  u  t / r e u e l r u t  

v + e ' ] v +

proxy.

S e c t i o n  1 0 .  N o t i c e  o f  M e e t i n g . I t  s h a l l  b e  t h e  d u t Y  o f  t h e  S e c r e -

the  Assoc ia t ion  to  ma i l  a  no t ice  o f  each annua l  o r  spec ia l

r s 9 v  9 + 4 . :  
,

. . L ^ - ^  i  +
w l l g r  e  r  u

f  1 4 l  d a r r q
\ a  

.  /

m e e t i n g .
t l r o  u l r r r  ^ n  r ^ r h ' i  n h  n n t i  c o  i  s  o i  r r e n  -L r l s  q a J

S e c t i o n  1 1 .  W a i v e r  o f  N o L i c e .  N o t i c e  o f  t h e  t i m e ,  p l a c e  a n d  p u r -

n 6 s F s  o f  a n v  m e e t j n n  n f  m c m h a r q  n f  t h e  A s s o c i a t i o n  m a y  b e  w a i v e d  i n
} J v D s -  v r  4 J r J

wr i t ing ,  e : i ther  be fore  or  a t  the  commencement  o f  such meet ing  I  by

anv  member rs  o f  the  Assoc j -a t ion ,  wh ich  wr i t ing  sha l ]  be  f i led  w i th  o r

en le red  upon the  records  o f  the  meet ing .  The a t tendance o f  any  mem-

bers  o f  the  Assoc ia t ion  a t  any  such meet ing  \ , r i thou t  p l :o tes t ing ,  p r io r

to  o r  a t  t .he  conrmencement  o f  the  meet ing ,  the  lack  o f  p roper  no t ice ,

sha l1  be  deemed to  be  a  wa iver  by  h im o f  no t ice  o f  such meet ing .

s ta t ing  the  purpose thereo f  '  as  we l l  as  the  t ime and p lace

is  to  be  he ld ,  to  each owner  o f  record ,  a t  leas t  four leen

but  no t  more  than twer r ty -e igh t  (28)  days  pr io r  to  such

: the  owners  o f  record  v r i l l  be  de termined as  o f  the  day  pre-

S e c t i o n  I .
t ion  sha l l -

( a )  R o I l  c a I l .
( b )  P r o o f  o f  n o t i c e  o f  m e e t i n g  o r  w a i v e r  o f  n o t i c e  '
/ ^ \  1 1 a = A i n n  n F  m i n r r t a q  o f  n r e c e d j J r n  m c o f i n o
\ u , l  n E a u r r l Y

/ d  \  Fcnn r l -  s  n f  o f  f  i ce r s  .
\ u /

/ ^ \  b n n : * *  ^ +  ^ ^ ' r u 1 j g g g g g .
\ s , /  ^ c P U t L  u !  e v r

( f )  E l e c t i o n  o f  f n s p e c t o r s  o f  E l e c t i o n .

( S )  E l e c t i o n  o f  M a n a g e r s .
( h )  U n f i n i s h e d  b u s i n e s s .
( i )  N e w  b u s i n e s s .
/ - i  \  l \ F - i n f i v n m o n t -
\ J  /

ARTICLE I I

BOARD OF MANAGERS

l { u m b e r  a n d  Q u a l i f i c a t i o n .  T h e  a f f a i r s  o f  t h e  A s s o c i a -

be  governed by  a  Board  o f  lu lanagers  composed o f  f i ve  (5 )

7 5[}1f , f f i$



persons ,  a l l  o f  whom must  be  owners  o f  Un i ts  in  the  pro jec t -  I f  a t

any  t ime one bank  or  lend ing  ins t i tu t ion  sha l l  ho ld  mor tgages upon

r e  t h a n  f i f t y  p e r c e n t  ( 5 0 t )  o f  L h e  U n i t s ,  s u c h  l e n d i n g  i n s t i t u t i o n

des ignater , i t s  representa t ive  who sha l1  be  a  s ix th  member  o f  the

Board  o f  Manergers .  Such representa t ive  need no t  be  an  owner  o r
a r ' ^ i  a r  ^ f  = '  T T n  i  +

Sect r  on  2 .  E lec t ion  o f  Managers .  The requ i red .  t r {anaoers  sha1 l  be

e lec ted  a t  each annua l  meet ing  o f  mem-bers  o f  the  Assoc ia t ion .  On ly

persons  nominated  as  cand ida tes  sha l l  be  e l ig ib le  fo r  e lec t ion  as

I ' lanagers ,  an t l  the  cand ida tes  rece iv ing  the  grea tes t  number  o f  vo tes

sha l l  be  e lec ted .  Each member  ma 'F  vo te  fo r  as  many cand ida tes  as

there  are  vacanc ies  in  the  Board  ' c f  Managers ,  due to  the  exp i ra t ion

of  the i r  te rms.  Prov ided,  however ,  tha t  a  vacancy  in  the  pos i t ion
^ !  -  * ^ ^ + a - ^ ' . + - + . i  a - ^  ^ E  -  1 ^ * r . i  * ^  ;  n e . l - i  t r r t ' i  n n  a s  o r o V i d e d  i n  S e C t i O nu t  d  r c I J r g S E l l L d L I V E  u r  4  r c r r u r r l Y  r r r o  q r  y r v '

l .  o f  t h i s  A : c t i c l e  I I r  i f  a n y ,  s h a 1 I  b e  f i l l e d  b y  s u c h  l e n d i n g  i n -

s t i tu t ion .

Sec t ion  3 .  Vacanc ies  Dur ing  the  Term.  In  the  event  o f  the  occur -

rence o f  an l i  vacancy  or  vacanc ies  in  the  Board  o f  Managers ,  dur i -ng

the  te rm o f  such Manager  o r  Managers ,  the  remain ing  Managers ,  though
l c s s  t h a n  a  m a i o r i f r z  n f  { - h a  r . r h n l o  a U t h O r i Z e d  n U m b e r  O f  M a n a g e r s ,  m a y ,

l - , r r  { - h a  \ r ^ + F  ^ f  a  m a - i n r i l - r z  o f  t h c i r  n r r m } r e r -  f i  I  l  a n w  s t t c h  r r a c ; l n r : v  f o rp l  r L t s J U r r L J  v !  u r  f  + + 4 +  q r r J

the  unexp i red  te rm;  p rov ided,  however ,  tha t  a  vacancy  in  the  pos i t ion
n f  a  r a n r a e o n . t - r t i , . ^  ^ €  -  l a n A . i n n  i - - - . ! i  ! ' . i  - -  - ^  - - ^ . . i d e d  i n  S e C t i O n  1 .- *  - - v ( l  u L  d  f  c r r u r r l v  J l r D  L l  L u r 9 r l  a r  t j r  u  v

o f  t h i s  A r t i c t e  I I ,  i f  a n y ,  s h a l l  b e  f i l l e d  b y  s u c h  l e n d i n g  i n s t i t u -

t i o n .

S e c t i o n  4 .  T e r m  o f  O f f i c e ;  R e s i g n a t i o n s .  E a c h  M a n a g e r  s h a l l  h o f d
n f f  i c e  r r n t i  l  h ' i s  t e r m  e x o i r e s ,  o r  u n t i l  h i s  e a r l i e r  r e s i q n a t i o n ,  r ere -o f f i c e  u n t j - I  h i s  l e r m  e x p i r e s ,  o r  u n t i l  h i s  e a r l i e r  r e s i g n a t i o n ,

mova l  f rom o f f j -ce  or  death .  Any  Manager  may res ign  a t  any  t ime by

ora l  s ta tement  to  tha t  e f fec t  made a t  a  meet ing  o f  the  Board  o f

l , {anagers  o r  in  a  wr i t ing  to  tha t  e f fec t  de l i vered  to  the  secre tary

o f  the  Assoc ia t ion ,  such res ignat ion  to  take  e f fec t  immedia te ly  o r

a t  such o ther  t ime as  the  Manager  may spec i fy .  A t  the  f i rs t  annuaf

meet ing  o f  Lhe members  o f  the  Assoc ia t ion ,  the  te rm o f  o f f i ce  o f

th ree  Managers  sha11 be  f i xed  so  tha t  such te rm wi l l  exp i re  one year

f rom and a f te r  the  da te  o f  the  nex t  fo f lo l t ing  annua l  meet ing  o f  mem-

bers  o f  the  Assoc ia t ion .  The te r rm o f  o f f i ce  o f  the  remain ing  two

Manaqers  shaL l l  be  f i xed  so  tha t  such te rm wi l l  exp i re  a t  the  da te  o f

the  iex t  fo l low ing  annua l  meet ing  o f  members  o f  the  Assoc ia t ion .  A t

the  exo j  ra t ion  o f  such in i t ia l  te rm o f  o f f i ce  o f  each respec t ive  Man-
. a d c r  -  h i  q  s r r c c e s s o r  s h a l l  b e  e l e c t e d  t o  s e r v e  f o r  a  t e r m  o f  t w o  y e a r s .

S e c t i o n  5 .  R e m o v a l  o f  M a n a g e r s .  A t  a n y  r e g u l a r  o r  s p e c i a l  m e e t i n g
dr r ' l  w  c : ]  led  anw one or  more  o f  the  Managers  may be  removed w i th  o r
r^z i l -hnr r t  carqF hr r  the  vo te  o f  members  en t i t led  to  exerc ise  a t  feas t

s e v e n t y - f i v e  p e r c e n t  ( 7 5 % )  o f  t h e  v o t i n g  p o w e r  o f  t h e  A s s o c i a t i o n ,
6 v ^ 6 h +  + h 6  M a n r d o r  i f  a n r r -  a c l - i n d  a q  e  r e n r F s F n t a t i r z c  n f  a  I c n r l i n oS A U e P L  L I l s  f r q r r a Y c !  t  f r  q r r J  t  q e L f r ' r Y  q r  q  r u } ' l e

i ns t i tu t ion ,  may no t  be  removed by  such vo te .  Any  Manager  whose re -

mova l  has  been proposed by  the  members  o f  the  Assoc ia t ion  sha l - ]  be
n i r r o n  : n  o n n o r t r r n i l - r z  t n  l - r c  h c a r d  a l  q r r c h  m c c t i n n .  I n  t h e  e v e n i  t h a t
Y r  v  s r r  o r r  V I J I J U !  L u r l r  L J

e M:n :ner  i r r  remor red  i rw  s r r r :h  vo t ,e .  h is  successor  sha l l  then  and thereq  l r q r r q Y  v r

be e l_ec ted  ' to  f i l t  the  vacancy  thus  c rea ted ,  Th is  Sec t ion  sha l l  be

sub jec t  to  the  prov is ions  conta ined in  ARTICLE Vf '  Sec t ion  1 .

s a c ' t i o n  6 ,  o r o a n i z a t i n n  M e c t i n o -  T m m c r i i a t p l v  a f t - e r  e a c h  a n n u a lD s v L I V r r  u .  v r Y q a r r ! u L 4 v r r  J r e e e - r r Y .

; ^ + l * f  r . o - f f i t i ^ .  t h c  n c w ' l v  e ' l  a c t c d  M e n a n c r s  a n d
r r r E s  L r r r Y  u r r v  r t e  v Y  r J

those Managers  whose te rms ho ld  over  sha1 l  ho ld  an  organ iza t ion  meet -
i n r  f n r  t h e  n r r r o o q a  n f  o ' l e c t i n o  n f f i c e r s  a n d  t r a n s a c t i n g  a n y  O t h e f4 r r Y  r v r  u r r e  r J u ! t / v e

b u s i n e s s .  N o t i c e  o f  s u c h  m e e t i n g  n e e d  n o t  b e  g i v e n .

H C F - E  d - \ T  f , } .
S # A q / - L L
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nn 7  -  Requ lar  l r4eet ings  '  Regu lar  meet ings  o f  the  Board  o f
" . ^  - . _ -  

- ' - )  
.  _  ^ L ^ 1 1  L ^  ; ^ + a f fYi:-: '  +ffi-t imes and places as shall be determined

e f  S  m a y  b e  n e l d  a E  s u c r r  L r r t t c >  a r r u  
^ ! i  - - ^

l e a s t  t o u r  ( 4 )  s u c h  m e e t S ' n g s

n a i l r o r t e l e g r a m a t l e a s t t w o ( 2 ) d a y s b e t o r e t h e m e e t i n g ' w h i c h
not ice  sha l l  spec i i y  the  purpose o f  the  meet ing ;  p rov ided '  however '

lha t  a t tendance or  
-any  

* - r r .gLr  a t  any  such meet ing  w i thout  p ro tes t -

ing, prior to or at the conrmencement of the meeting '  the lack of

; ; ; ; " ;  no t ice  sha l l  be  deemed to  be  a  wa iver  by  h im o f  no t ice  o f

such meet ing  and such no t ice  may be  wa ived in  wr i t ing  e i ther  be fore

or at the cofirmencement of such meeting '  bY any Manager '  which writ ing

sha l l  be  f i led  w i th  o r  en tered  upon the  records  o f  the  meet ing  '  I f

a l l  the  managers  a re  p resenL a t  aLny  meet ing  o f  the  Board '  no  no t ice

sha1 l  be  re - lu i red  and any  bus iness  may be  t ransac ted  a t  such meet ing  '

o a a { - i n n  A  s n e c i a l  M e e t i n g s '  S p e c i a l  m e e t i n g s  o f  t h e  B o a r d  o f
9 ! : : - : i ' - : '  f f i . - ^  ] . * ^ -  ^ - 1 r  l r r r  t - h a  p r ^ - i ^ ^ n +  ^ r  . n v
Manasers may De 

""TE "t  ""v 
t ime upon cal l  bv t l : - : t : : t1: i : : :^ i" t

ffi-i l;;r;l l.*-rri..en norice of rhe rime and place of each such

meeting shal l  be given to each Manaqer ei ther bV eers111l-u": iY:: t '

secrion e. soard of Maneg9r9",Qserul: -l:, i t:^::: i i l?: :t":::":"?::
oi t ' l . t t .g"ts,,  a majori ty of the [4an;

^ - r  + L ^  - n + c  n f  t l r e  m a i o r i t v  o f  t h e  M a n -
h"T; ; ; ; " ] r r . .^" i "1. ,= i r r " " . .  and rhe acrs of  rhe major i ty  of  the Man

' i  c  n r e s e n t  s h a l f  b e  t h e
; ; " r ; - ; ; ; ; ' ; ; " ; . - ;  * ' " t i "s  aL  wh ich  a  quorun i . s  p resent  sha l l -  be  t

T F  - +  i n \ '  r n a c t i n o  o f  t h e  B O a f d  O f
; : ;="" ; ' ; ; I . .u . " ru of  Manasers,  r f ,  ar  any rneet ins of  rhe Board

. - - t ^ * i  + . ,  ^ F

ff i ;r";=;"ir. l ' .- i" less Lhan. a q'uorum. ftu=llt l . l l '  
- i l":::t"::

;:'i::ft ";^;"';;; 
";;" 

- 
ii. ^. "ti"o. f ':. :,-T: -':._:'Ti ^- li = il: - :::n

5;il;; ;'.;;;;-;ny u"s11e1s which T'-?::^:i:: :,:::^:i"?:::i::
*! ! i r ; ;  ; " ; ; ; i " ; i iy car:_ea may be rransacted without further

^  - ^ i ^ - . 1  + "
d  r l l q j  v !  r  L J

11 be  he ld

S e c t i o n  1 .
sha l l  be  a

alt of whom
o f f i c e s  o f

Sec t ion  3  "
^ f  { i  n o r  n 1 :

Assoc ia t ion
the Board of

supervi s ion

o f  the  Managers ,  bu t  a t

dur ing  each Year .

ARTTCLE I I I

OFFTCERS

D e s i g n a t i o n . .  T h e  P r i n c i P a l
PrEsfEEnE,  a  V j -ce  Pres ident '  a

sha l l  be  e lec ted  bY and f rom

Treasurer  and Secre tarY maY be

t h o s e
d u -

at the
n o t i c e

o f f i c e r s  o f  t h e  A s s o c i a t i o n

S e c r e t a r Y  a n d  a  T r e a s u r e r ,

the  Board  o f  Managers  '  The

f i l l e d  b Y  t h e  s a m e  P e r s o n '

S e c t i o n l 0 . F : ! ] g - l i t y B o n d s ' T h e B o a r d o f M a n a g e r s s h a l l r e q u i r e t h a t
ar l  o f f i cers  and ; f r f f io f  the  Assoc ia t ion  hand l ing  or  respons ib re

f  o r  Assoc ia , t ion  tun .ds  
"n - r r  

fu rn ish  adequate  f  ide l i t y  bonds  '  The

premiums on such bonds sha1 l  be  pa id  by  the  Assoc j -a t ion '

S e c t i o n -  2 .  
-  .  

T g r - m  o {  - O f f i c e  Z  - V a g + n c i e s  '  T h e  o f f i  c e r s  o f  t h e  A s s o c r - -

a t ion  shar r  noLo 5EE1EFotT l lEr re  iE iE  organ iza t io r r  meet ing  o f  the

Board  o f  Managers  and un t i l  the i r  successors  a re  e lec ted '  except  : .n

case o f  res ignat ion ,  remova l  f rom o f f i ce  o r  death '  The Board  o f

Managers  * .y  t " *o t t  any  o f f i cer  a t  any  t ime w i th  o r  w i thout  cause by

a major i t y  vo te  o f  the  Managers  then in  o f f i ce '  Any  vacancy  in  any

of f i ce  *^y  U.  f i l l ed  by  the  Board  o f  t r {anaqers  '

Pres ident .  The Pres ident  sha1 l  be  the  ch ie f  execut ive

th ; ; : "d ; t ion '  He sha l l  p res ide  a t  a l l  meet inss  o f  the

a n d  o f  t h e  B o a r d  o f  M a n a g e r s '  S u b j e c t  t o  d i r e c t i o n s  o f

Managers ,  the  Pres ident  sha l l  har re  genera l  execut ive

o v e r  t h e  b u s i n e s s  a n d  a f f a i r s  o f  t h e  A s s o c i a t i o n '  H e  m a y
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execute  a l l -  au thor ized  deeds,  con t rac ts  and o ther  ob l iga t ions  o f  the

Associat ion and. shal l  have such other authority and shal l  perform

such other duties as may be determined by the Board of l{anagers or

o therw ise  prov ided fo r  in  the  Dec la ra t ion  or  in  these By-Laws '

e o o r i n n  4 -  \ / i c e  P r e s i d e n t .  T h e  v i c e  P r e s i d e n t  s h a l l  p e r f o r m  t h e

d u t i e s o f t h e p ' u ' i d . , , t w h e n e v e r t h e P r e s i d e n t i s u n a b l e t o a c t a n d
s h a l l h a v e s u r : h o t h e r a u t h o r i t y a n d p e r f o r m s u c h o t h e r d u t i e s a s m a y
be de.termined by the Board of Managers '

Sec t ion  5 .  Secre ta fy . -  Ih "  
Secre tary  sha l l  keep the  minu les  o f  a l l

meetings of the fra-a-ot Managers and the mj-nuLes of al l  meetings of

the  Assoc ia t ion ;  he  sha l l  have charge o f  such books  and papers  as  the

Board  o f  Managers  may d i rec t ,  and he  sha l f  in  genera l '  per fo rm a1 l

the  du t ies  inc ident  to  Lhe o f f i ce  o f  Secre tary '

S e c t i o n 6 . T r e a s u r e r . T h e T r e a s u r e r s h a l l h a v e t h e r e s p o n s i b i l i t y
fo r  Assoc ia t ion  i i l ;a=  ^ t ra  secur i t ies  and shaI I  be  respons ib le  fo r

k e e p i n g f u l ] . a n d a c c u r a t e a c c o u n t s o f a l l r e c e i p t s a n d d i s b u r s e m e n t s
; ; - ; ; ; k "  be long ing  to  the  Assoc ia t ion '  He sha l1  be  respons ib le  fo r

the  depos i t  o f  a l i  mon ies  and o ther  va luab le  e f fec ts  in  the  name,  and

t o t h e c r e d . i t , o f t h e A s s o c i a t i o n i n s u c h d e p o s i t o r i e s a s m a y f r o m
time to t ime be designated by the Board of Managers '

ARTICLE IV

GENERAT POWERS OF' THE ASSOC]AT]ON

Sect ion  1 .  pa) .ments  f rgm Main te lan9e Fu+d-s '  The Assoc ia t ion  sha l l

e s t a b 1 i s h u , ' a = r , u ' @ n t " n u . n c e f u n d t h e f o 1 1 o w i n g :

(a )  Ut i l i t y -serv ices '  The cos t  o f  water '  was te  remova l '

e lec t r i c i t y ,  te lephone,  heat ,  power  o r  any  o ther  necessary  u t i l i t y

serv ice  fo r  the  c lmmon Areas .  The Assoc ia t ion  reserves  the  r igh t  to

levy  add i t j -ona1 assessments  aga ins t  any  owner  to  re i rnburse  i t  fo r  ex-

cess ive  use , ,  as  sha11 be  de termined by  thb-  Board  o f  Managers  by  such

owner of anlz ut i l i l t  service having blen charged against or Lo the

main tenance fund.

l a n d s c a p i n g ,
decora t ing  '

( b )  C a r e of  Common Areas  and Fac i t i l i es  '  The cos t  o f

g a r d e n i n g , f f ing,  c leaning,  maintenancef

repa i r  and replacement of the Common Areas '

( d ) r . a r l . a i n Main tenance o f  Un i ts  '  The cos t  o f  the

( c )

The cos t  o f  ma in ten ince ,  repa i r ,  t f - " t r t - t lg  and rep lac"T : " : . : l - :1 " : : * -^ ,

; :r*,";- ;r ;r=" ' ini .n are iresi l .ared by the Declarl l i?" as Limited cornmon

Areas  and Fac i l i t ies  fo r  the  exe lus ive  use  o f  a l l  the  Un i ls  in  a  par -

t i cu la r  bu i ld ing .  A lso  the  cos t  o f  ma in tenance,  repa i r  and rep lace-

-con ies  wh ich  are  Common Areas  des-

:ed  Common Areas  and Fac i l i t ies  fo r

ln i t ;  excePt ing ,  however ,  those

Lmi ted  Common Areas  and Fac i l i t ies

Dec] -a ra t ion .

main tenance and rePa i r  o f

i t i e s ,  i f  s u c h  m a i n t e n a n c e

- - . ,  T T n . i  +  n rq r I J  u r r 4  u  v r

^ *  - o - . i  r
v l  t v F q 4 r

Limited Common Areas

i s  n e c e s s a r Y ,  i n  t h e

- ^ A  E ' a a i ' l  -

d isc re t i on

v v  5 s 1 t  L g



of  the  Assoc i -a t ion ,  to  p ro tec t  the  Common Areas '  o r  any  o ther  por t ion

of  a  bu i ld incJ ,  and the  owner  o r  owners  o f  sa id  Un i t  have fa i led  or  re -

fused to  per fo rm sa id  main tenance or  repa i r  w i th in  a  reasonab le  t ime

af te r  wr i t ten  no t ice  o f  the  necess i ty  o f  sa id  ma in tenance or  repa i r

r l c l i r zc rcd  hw thc  Assoc ia t ion  to  sa id  owner  o r  ownersr  p rov ided the
v r v Y  v J

Associat ion shal l  levy specia l  assessment  against  such Uni t  owner for

the cost  of  sa id maintenance or  repai r .

(e)  CasuaLty fnsurance.  The premium upon a pol icy or
nn ' l  i  n i  pq nf  c : i  re  insurance r  wi th extended coverage,  vandal ism and
g v r + v * v v

mal ic ious  misch ie f  endorsements ,  as  p rov ided in  the  Dec la ra t ion ,  the

amount  o f  wh ich  insurance sha l l  be  rev iewed annua l ly .

( f )  L iab i l i t y  Insurance.  The premium upon a  Po l icy  o r

r ,o l i r : ies  insur inq  the  Assoc ia t ion ,  the  members  o f  the  Board  o f  Man-

agers ,  and the  owners  aga ins t  any  l iab i l i t y  Lo  the  pub l ic  o r  !o  the

owners  o f  Un i ts ,  the i r  inv i tees  or  tenants ,  inc ident  to  the  ownersh j -p

and/or  use  o f  the  Common Areas ,  as  p rov ided in  the  Dec la ra t ion ,  the
' ' I  . im i  ts  n f  wh. i  eh  n^  t i  n r r  qha ' l  t  hF  rev iewed annua l ly .J - J r r t I  L D  t s v ! * v J

'  
(S)  Wages and Fees fo r  Serv ices '  The fees  fo r  serv ices

of  any  perscrn  or  t i rm e tnp foyed by  the  Assoc ia t ion ,  inc lud ing ,  bu t  no t

l im i ted  to ,  the  serv ices  o f  a  person or  f i rm to  ac t  as  a  Manager  o r

Managing Agent for the condominium Property and }egal and/or account-

ing services; necessary or proper in the operation of the Condominium

Property or the enforcement. of the Declarat ion and these By-Laws and

for  the  orgeLn iza t ion ,  opera t ion  and en forcement  o f  the  r ighLs  o f  the

Assoc ia t ion . ,

(h )  Workmenrs  Compensat ion .  The cos ts  o f  workmenrs

compensat ion  insur^nce to  Ehe ex ten t  necessary  to  comply  w i th  any

app l icab le  -Laws.

( i )  D ischarge o f  Mechan ic 's  l , iens '  Any  amount  neces-

sary  to  d is , :harge  any  mechan ic ts  l ien  or  o ther  encumbrance lev ied

against Lhe entire condominium Property or any part Lhereof which
. i -  + L ^  ^ ^ i h i o n  o f  t h e  A s s o c i a t i o n ,  c o n s t i t u t e  a  l i e n  a g a i n s t

t [ d . y ,  I r r  L I ] e  u y r r r

the  en t i re  Condomin ium Proper ty  ra ther  than mere ly  aga ins t  the  in te r -

es ts  there in  o f  par t i cu la r  owners ;  i t  be ing  unders tood,  however ,  tha t
. t -ho  f  n reon j  no  ar r f  l rn r i  tw  sha l  l  no t  be  in  l im i ta t iOn to  any  s ta tu tOry
L I I C  I 9 I  s Y v 4 r r Y  q q  e r r v !

prov is ions  re la t ing  to  the  same sub jec t  mat te r .  Where  one or  Inore

Lr r r . r "  a re  respons ib le  fo r  the  ex is tence o f  such l ien ,  they  sha l l  be

jo in t l y  and severa l l y  l iab le  fo r  the  cos t  o f  d ischarg ing  i t  and any

cos ts  incur red .  by  the  Assoc ia t ion  by  reason o f  sa id  l ien  or  l iens

sha l - l  be  spec ia l l y  assessed to  sa id  owner 's .

( j )  Add i t iona l  Expenses .  The cos t  o f  any  o ther  mate :

r i a t <  < r r n n ]  i c q  + i I i T + t * o .  l : l - r a r .  . q o r w i r ' : e s .  m a i n t  - ^ - - ; - -
- - - -  t  

u q l e  t  & q v v +  |  D e !  ,  r r r q + r r  L C I l d l l U C  '  t s P q l l  -  t

s t ruc tura l  a l te ra t ions ,  insurancer  co lnmon expenses  or  assessments

wh ich  the  Assoc ia t ion  J -s  requ i red  to  secure  or  pay  fo r  pursuant  to

the  te rms o f  the  Dec la ra t ion  and these By-Laws or  wh ich ,  in  i t s

op in ion ,  sha l l  be  necessary  o r  p roper  fo r  the  main tenance and oper -

a t ion  o f  the  Condomin ium Proper ty  as  a  f i rs t  c lass  condomin ium pro-

jec t  o r  fo r :  the  en forcement  o f  the  Dec l -a ra t ion  and these By-Laws.

. ^ ^ + ;  ^ -  "  -  T h e  A s s o c i a t i o n

m^ff iq dF*.r ih"E--in-sectr ion t.  of ARTICIE fV are 1imited in that the
v v v v s ! u

Assoc ia t ion  sha l l  have no  au thor i ty  to  pay  fo r  ou t  o f  the  main tenance

fund any  cap i ta l  add i t ions  and improvements  hav ing  a  to ta l  cos t  in

e x c e s s  o f  F i v e  H u n d r e d  ( $ 5 0 0 . 0 0 )  D o l l a r s  u n l e s s  i t  i s  f o r  t h e  p u r p o s e

of  rep lac i t : Ig  o r  res to r ing  por t ions  o f  the  Comrnon Areas .  The Assoc ia t i c

?  ?  5SB  i l #A
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sha1l  not  author ize any st ructura l  a l terat j -ons,  capi ta l  addi t ions to,
or capital -tmprovements of the Common Areas requiring any expenditure
in  excess  o f  F i ve  Hund red  ($500 .00 )  Do l l a r s ,  w i t hou t ,  i n  each  case ,  t he
pr ior  approval  of  a major i ty  of  the members of  the Associat ion.

Sect ion 3.  Rules and Regulat ions.  The Board of  l4anagers may by
mafil iy-votelEEopt such reasonable rules and regulations and may
amend the same which the Board of Managers may deem advisable for the
maintenance,  conservat ion and beaut i f icat ion of  the Condominium Prop-
er ty ,  and f r r r  the heal th,  comforL,  safety and general  wel fare of  the
owners and r3csup6nts of the Condominium Property. Written notice of
such ru les and regulat ions shal l  be g iven to a l l  owners and occupants
and the Con, lominium Property  shal l  a t  af1 t imes be mainta ined subject
to such ru les and regulat ions.  In  the event  that  adopted ru les and
regulat ions conf l ic t  wi th any provis ions of  the Declarat ion and of
f  h a e a  p r 7 - r . r l . ? c  + l - r a  n r n r r i  e i  ^ n c  n r  t - . l g  D e c l a r a t i o n  a n d  n f  t h c s e  B v - T . a w 5! I  l q w

sha l l -  gover :n .

Sec t ion  4 .  No Ac t ive  Bus iness  to  be  Conducted  fo r  Pro f i t .
here in  sha l ' l  be  cons t rued to  g ive  the  Assoc ia t ion  au thor i ty
ac t ive  bus iness  fo r  p ro f i t  on  beha l - f  o f  the  owners  o r  any  o f

rr ln{.h i  nn

to  conduct
them.

Sect i -on  5 .  De legat ion  o f  Dut ies .  The Assoc ia t ion ,  th rough i t s  Board
n f  M n n a c e r s  a n d  n f f i C e r S  h a S  t h e  a r r t h n r i t r z  t n  d e 1 c o a t e  t n  n F r s n n s  -y e +  u v r r !  ,

f i r m s  o r  c c r r n r l r a l . i o n s  o f  i t s  c h o i c e  s u c h  d u t i e s  a n d  r c s n n n s i h i ' l i t i c s
o f  the  Assoc ia t ion  as  the  Board  o f  Managers  sha l - I  f rom t ime to  t ime
spec i fy ,  and to  p rov ide  fo r  reasonab le  compensat ion  fo r  the  per fo r -
mance o f  such du t ies  and respons ib i l - i t ies .

S a c l i  n n  6  -  p i d h +  n f  F n l - r \ r -  A n  n t ^ r n a r  q h : l  l  n r a n l '  . l -  h o  r i n l r J -  n f  a n f  rD C U  L I U I I  U  .  S I Y I l L  U !  D r r  L I _ v  .  d l l  u w ! 1 s !

to  the  Assoc ia t ion  or  i t s  agent ,  in  case o f  any  emergency  or ig ina t ing
i n  n r  # l r r a r * a n . i n n  L i ^  T T - . i +  t . , L ^ { } , ^ r  . F h a  n r ^ r n o r  i e  n r a a ^ * +  - +  + L ^  + . i h ^L E r r r r r y  r l r b  u l l r  L ,  w r r c  L r r c r  r D  p r s D c J I u  o  L  L I I S  L t l L t c

or not..

ARTICLE V

DETERIVIINATTON AND PAYMENT OF ASSESSMENTS

Sect ion  1 .  Ob l iga t ion  o f  Owners  to  Pay  Assessments .  Each Un i t
owner shal l-  have the duty to pay his proport ionaLe share of the ex-
penses  o f  admin is t ra t ion ,  ma in tenance and repa i r  o f  the  Common Areas ,
a n d  n f  n l - h c ' r  a v h a h q a q  n r a t r i  r i c d  f n r  l r e r a i  n  C t r c h  n r n n n r +  i  n n : { . e  < h e r o

shall  be irr the same rat io as his percentage of ownership in the
Cornmon Arecrs  as  se t  fo r th  in  the  Dec la ra t ion .  Payment  thereo f  sha1 l
be in such amounts and at such t imes as may be determined by the
Board  o f  M; rnagers  o f  the  Assoc ia t ion /  as  here ina f te r  p rov ided.

S c r r f i o n  ? -  D r c n a r a t i o n  o f  E S t i m s t o A  E t r r A n a +  l r ' h a  A S S O c i a t i o n  S h a l l
be fore  or  on  December  l s t  o f  every  year  p repare  an  es t imate  o f  the
toLa l  amounts  necessary  to  pay  the  cos t  o f  wages,  mater ia ls ,  j -nsur -

ance,  serv ices  and supp l ies  wh ich  w i l l  be  requ i red  dur ing  the  ensu ing
c e ' l  c n d > r  r r r r a r  f  n r  l -  h p  r o n r l o r i  n a  n f  : l  I  q o r r r i  n a q  J -  n a a l h a r  r ^ r i  + h  r  r a -

,  E V Y V

serve  fo r  con t ingenc ies  and rep lacements .  On or  be fore  December  15 th
each owner  sha l l  be  no t i f ied .  in  wr i t ing  as  to  the  amount  o f  such es t i -
mate ,  w i th  reasonab le  i temiza t ion  thereo f .  On or  be fore  January  l s t
o f  t h c  c n q r r i  n d  \ r a a r  a n d  t l r c  I  e t  o f  o a c h  e n d  F \ r a r l r  m n n l - h  n f  < e  i  d  r z c a,  - * f ,

each owner  sha l l  be  ob l iga ted  to  pay  to  the  Assoc ia t ion  or  as  i t  may
d i rec t  one. - twe l f th  ( I /L2)  o f  the  assessment  made pursuant  to  th is  para-
graph.  on  or  be fore  the  da te  o f  the  annua l  meet ing  in  each ca lendar
v F : r -  l - h e  A s s n c i a J - i o n  s h a ' l I  s t t n n ' l  v  f n  a ' l  I  ^ v t n a r q -  a n  i t e m i z e r lJ  e q r  t

v z  5 $ 1 i l S 9
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account ing  o f  the  main tenance expenses  ac tua l l y  incur red  fo r  the

preced ing  ca lendar  year ,  together  w i th  a  tabu la t ion  o f  the  amounts

co l lec ted  pursuant  to  the  es t imate  prov ided '  and showing the  ne t

amount  over  o r  shor t  o f  the  ac tua l  expend i tu res  p lus  leserves .

Any amount accumulated in excess of the amount required for actual

" *p .n" "s  
and reserves  sha l l  be  c red i ted  accord ing  to  each owTier  I  s

peicentage of ownership in the Common Areas to the next monthly

ins ta l lment  i lue  f rom owners  dur ing  the  cur ren !  year rs  es t imate ,

un t i l  exhaus ted ,  and any  ne t  shor tage sha1]  be  added accord ing  to

each ownerts percentage of ownership in the cornmon Areas to the

ins ta l - lments  due in  the  succeed ing  s ix  months  a f te r  render ing  o f

t,he accounting.

Sec t ion  3 .  Reserve  fo r  ConL ingenc ies  and RePlacements .  The Assg-

; ia t ion  =har :L@n a  reasonab le  reserve  fo r  con t j -n -

genc ies  and rep lacemenL.  ExLraord inary  expend i tu res  no t  o r ig ina l l y

j -nc luded in  ' the  annua l  es t imate  wh ich  may be  necessary  fo r  the  year ,

sha l l  be  cha: rged f i rs t  aga ins t  such reserve .  I f  sa id  es t imated  cash

requirement-proves inadequate for any reason, including non-payment

o f  any  owner rs  assessmehf ,  the  same sha l l  be  assessed to  the  owners

accora ing  to  each owner rs  percentage o f  ownersh ip  in  the  common Areas '

The Assoc ia t ion  sha l1  serve  no t ice  o f  such fu r ther  assessment  on  a l l

owners by a statement in writ ing giving the amount and. reasons there-

fn r  and s r tch  f r r r ther  assessment  sha l l  become e f fec t i ve  w i th  the
!  v !  ,  

q l r g

f i r s t  month ly  ma in tenance payment  wh ich  occu l :s  -more  
than ten  (10)

r ta rzq  a f te r  the  de l i very  o r  ma i l ing  o f  such no t iCe o f  fu r ther  assess-
u q J  u  s -  e e &

ment .  A f f  owners  shaI l  be  ob t iga ted  to  pay  the  ad jus ted  month ly

amount.

sec t ion  4 .  Budget  fo r  F i rs t  Ye+r .  when the_f j - rs t  Board  o f  Managers

h e r e u n d e r t . ' ] ( . o m a t i o n s h a 1 1 d e t e r m i n e t h e e s t i m a t e d
cash requ i rement ,  as  here inabove de f ined,  fo r  the  per iod  commenc ing

th i . r ty  i30)  days  a f te r  sa id  e lec t ion  and end ing  on  December  31s t  o f

f h o  n : ' l e n d a r :  v e a r  i n  w h i c h  s a i - d  e l e c t i o n  o c c u r s .  A s s e s s m e n t s  s h a l l  b e

l e v i e d a g a i - r r s t t h e o w n e r s d u r i n g s a i d p e r i o d a s p r o v i d e d i n S e c t i o n 2 .
o f  th is  ARTICLE V.

Sect ion  5 .  Fa i lu re  to  Prepare  Annua l  Bgdget '  
Th"  

fa i lu re  o r  de lay

;ff iso,: i i l t ion to prepare or-EErv" t t t"  annual or adjusted esti-

m a t e o n t h e o w n e r s h a l l n o t c o n s t i t u t e a w a i v e r o r r e l e a s e a n a n y
mat : rner  o f  such owner 's  ob l iga t ion  to  pay  the  main tenance cos ts  and

ha.aqqar l /  reserves ,  aS he fe in  p rOv ided,  WheneVer  the  Same sha l l  be
t r v v v v  p s 4 l

d e t e r m i n e d . I n t h e a b s e n c e o f a n y a n n u a l e s t i m a t e o r a d j u s t e d e s t r -
mate ,  the  o 'wner  sha l1  cont inue to  pay  the  month ly  rna in tenance charge

at  the  ex is t ing  month ly  ra te  es tab l i shed fo r  the  prev ious  per iod  un-

t i1 the f irst monthly maintenance palzment which occurs more than ten

1.1  o \  r laws a f te r  such new annua l  o r  ad jus ted  es t imate  sha l l  have been
\ ! v /  * s J

mai ted  or  de l i vered-

S e c t i o g 5 . B o o k s a n d R e c o S d g o f t l i e A s q o c i a t i g n . T h e A s s o c i a t i o n
shalI keep corrEEE-EiF;aplet-books ana-Ecords of account, speci-

f y i n g t h e r . e e e i p t s a n d e x p e n d i t u r e s r e l a t i n g t o t h e c o m m o n A r e a s a n d
other  commc)n  re te ip ts  and expenses ,  together  w i th  records  showing the

a. t  I  nnar i  nn  .  r j  i  s t r i lu t ion ,  and co l l -ec t ion  o f  the  co lnmon pro f  i t s  ,  losses  ,

and expenses  among and f rom the  un i t  owners ;  minu tes  o f  the  proceed ings

of  the  Un iL  owner i  ana Board  o f  Managers ;  and records  o f  the  names and

addresses  o f  the  Un i t  owners  and the i r  respec t ive  percentages  o f  in te r -

es t  in  the  common Areas .  such books  and records  sha l l  be  open fo r  in -

onan{ - inn  hr r  env  owner  o r  any  representa t ive  o f  an  owner  du ly  au thor ized
> ! J s u  L f  v r r  p J  q r r J

v v 5s l ,  Dss
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wr i t ing ,  a t  reasonab le  t imes and upon request  by  an  owner  '

f  bV the tet:ms of a f irst mortgage a UniL owner has authorized

mor tgagee to  inspec t  such books  and records ,  the  presenta t ion

the  secre tary  o f  the  Assoc ia t ion  by  a  representa t ive  o f  such

r tgagee o f  a  copy  o f  the  mor tgage conta in ing  such au thor iza t ion

shal l  const i f -u le wr i t ten author izat ion of  such inspect ion.  upon
rFn (1 0)  davr ;  not ice to the Board of  Managers and upon payment  of

\ - v ,

a reasonable fee,  dt ry  Uni t  owner shal l  be furn ished a statement

of  h is  account  set t ing for th the amount  of  any unpaid assessments

or other cha:rges due and owing from such owner,

s e c t i o n  7 .  A s s e s s m e n t s .  M o n t h l y  a s s e s s m e n L s  s h a l l  b e g i n  o n e  ( 1 )

month aft"r t fr" TffTig;f  the Decl-arat ion with the Recorder of

Montgomery  county ,  o r  i f  any  add i t iona l -  un i ts  a re  inc luded in  the

Condominium Property I  pursuant to the annexation provision of the

Dec lara t ion ,  then the  assessments  fo r  such Un i ts  sha l l  co lT lmence one

/ l \  m n n t h  a f 1 - c r  l - h a  f i I i n o  o f  a n  A m e n d m e n t  t O  t h e  D e c l a r a t i o n  s u b m i t -
t U  r ( r v r r  u f 1 e  4 + + * + r y

t ing  such Un i ts  to  the  prov is ions  o f  the  Dec la raL ion .  These assess-

ments  sha l l  be  pa id  by  every  un i t  owner  o f  record ,  inc lud ing  those

un i ts  the  t i t le  o f  wh ich  is  ves ted  in  oak  c reek  south ,  Inc .  a f te r

the  f i l i ng  fo r  record  o f  the  Dec la ra t ion  or  any  annexat ion

Amendment thereto.

S e c t i o n  B .
audited once
Accountant I
o f  r e c o r d .

Annua l  Aud i t .  The books  o f  the  Assoc ia t ion  sha l l  be

"  
y " " t  by  

" "  
independent  Reg is te red  or  Cer t i f ied  Pub l ic

the  resuLts  o f  rvh ich  sha l l  be  sent  to  every  Un i t  owner

sec t ion  9 .  Remedies  fo r  Fa i lu re  to  Pay  Asses_sments .  I f  an  owner

i" i tr  d"f"ut. t  in-trte monttuy payment of the aforesaid charges of

assessments  fo r  th i r ty  (30)  days ,  the  members  o f  the  Board  o f  Man-

agers  may br : ing  su i t  fo r  and on  beha l f  o f  themse lves  and as  repre-

senta t j -ves  o f  a l l  owners ,  to  en force  co l lec t ion  thereo f  o r  to  fo re-

c lose  the  l - ten  there for ,  as  p rov ided in  the  Dec la ra- t ion ,  There  sha l l

be  added to  the  amounL due the  cos ts  o f  sa ic l  su i t ,  toge ther  w i th  lega l

in te res t  and reasonab le  a t to rneys '  fees  to  be  f i xed  by  the  cour t .  To

the  ex ten t  per rn i t ted  by  the  Dec la ra t ion ,  any  dec is ion  or  any  s l -a tu te

or  1aw now or  here ina f le r  e f fec t i ve ,  the  amount  o f  any  de l inquent  and

unpa j -d  charqes  or  assessments ,  and in te res t ,  cos ts  and fees  as  above

n r n r z i d e d -  s h a l l  b e  a  l i e n  o r  c h a r g e  a g a i n s t  t h e  L l n i t  o w n e r s h i p  o f

ih "  o r r ru ,  i :nvo lved when payab le ,  and may be  fo rec fosed by  an  ac t ion

brough l  in  the  name o f  the  Board  o f  Managers  as  in  lhe  case o f  fo re-

c l o s u r e  o f  l i e n s  a g a i n s t  r e a l  e s t a t e  a s  p r o v j - d e d  i n  t h e  D e c l - a r a t i o n '

Aq nrnr r i r le r l  in  the  Dec la raL ion ,  the  members  o f  the  Board  o f  l4anagers
r r r  t s r  v

and the i r  successors  in  o f f i ce  ac t ing  on  beha l f  o f  the  o ther  un i t

owners ,  sha l l  have the  power  to  b id  on  the  in te res t  so  fo rec losed a t

fo rec losure  sa le ,  and to  acqu i . re  and ho ld ,  leaser  mo l : tgage and con-

vey Lhe same. Any encumbrancer may from t j-me to t ime request in

wr i t ing  a  wr i t ten  s ta tement  f rom the  Board  o f  Managers  se t t ing  fo r th

the  unpa id  common expenses  w i th  respec t  to  the  un i  t  covered by  h is

encumbrance and unless the request shal l  be compli-ed within twenty

(20)  days ,  a l l  unpa id  common exPenses  wh ich  became due pr io r  to  the

date of the, rnaking of such request shal l  be subord' inate to the l ien

o f  such encumbrance.  Any  encumbrancer  ho ld ing  a  l j -en  on  a  un i t  may

pay any  unpa id  co tnmon expenses  payab le  w i th  respec t  to .such Un i t  and

up ln  suc t  payment ,  such encumbrancer  sha l1  have a  1 ien  on  s l lgh  un i t

fn r  l -hc  amoun1]s  ca id  a !  the  same rank  as  the  l ien  o f  h is  encumbrance '

v v  5 3 1 0 S 4



ARTIC],E VI

GENERAL PROVISIONS

^ ^ ^ ! . {  ^ *  1
D E U  U I U r r  r .rELL:v : ;  - '  =  

s t t iP '  un t i r  such t ime as
S e v e n t y - F i v e  l e r c e n t  ( 7 5 8 )  a f  U n i t  r  -  ^ !  - ^ , - ^ * + , , - . F i \ , 6
Hffi*;i;:i:e sale of sevenry-five

. i  ̂ 1 - ' l - c  A r r { - i  c q

;;"";;i;;;;-;; .ii-u"i' ownership:', :l '-T::':: iii l l:;"u:i:;i
ffi"il;.;i;;: ;; i.n" e""o"iarion and its Board of Manaeers shall

- ^ r -  o ^ , , + h  T F

Section 5. Non:v{eirer-el Covenants .  No covenanLs,  res t r i c t ions  '

be  exerc ised i l y  f i ve  (5 )  persons  se lec ted  by  oak  Creek  South '  fnc"

rv i th  a t  leas t  two (2 )  o f  the  persons  so  se lec ted  be ing  Un j - t  owners

o t h e r t h a n s a : L d o a k C r e e k S o u t h ' I n c ' ' i t s a g e n t s o r r e p r e s e n t a t r v e s '

section 2. nequiremelt f  or l .4Slreger or Mgnaging 49ent'  A manager

o r m a n a g i . n g a 9 e n t m a y b e r e q u i r e c 1 f f i t u t i o n h o 1 d i n g
mor tgages on  over  f i f t y -one percent  (514)  o f  the  Un i ts '  o r  by  any

group o f  lend ing  ins t i iu t ions  who in  the  aggregate  ho ld  mor tgages on

o v e r f i f t y - o n ' e p e r c e n t ( 5 1 % ) o f t h e U n i t s . T h e A s s o c i a t i o n s h a l l p r o -
v id .e  such mor tgagee or  mor tgagees '  as  the  case may be  '  w i th  a  copy  o f

any managemdrrt agreement enlered into by the Associat ion and such man-

ager or management company'

Sec t ion  3 .  Copaes -o f  -Ngt ice9- -9o  Mgr t?ag:  Lenger i - '  Upon wr i t ten

request to t ire Bo;a-of Managers, 
-tE;-fr;Tder 

of any duly recorded

mor tgage aga:Lns t -any  un i t  ownersh ip  sha1 l  be  g iven a  copy  o f  any  and

a. r r  no t ices  iand o ther  documents  p"h i t t "a  o r  requ i red  by  the  Dec la ra-

l ion or thes,e By-Laws to be given to the owner or owners whose Unit

ownersh ip  i s  sub jec t  to  such mor tgage and a  copy  o f  any  l ien  f i led  by

the  Assoc ia t ion .

section -4. . t"'Yi"" ?f T:til?!'-?" !h'",-!?il1="1=*?1.?ii=o,=::tt:;;:"
iEEIi?"dlo rElFEn to the Board of Manaqiers or !

may be  de l i vered  to  any  member  o f  the  Board  o f  Managers  o r  o f f i cer  o f

the  Assoc ia t ion  e i ther  persona l ly  o r  by  mai l  addressed to  such member

or  o f f i cer  a . t  h is  Un i t '

EoTdi t ions,  obr igat ions or

or  these BY-Laws sha l l  be

reason o f  a r rY  fa i lu re  Lo

Tr&GIons contained in the Declaration

dlemed to have been abrogatecl or waived by

enforce  the  same,  i r respec t ive  o f  the  number

e1ec ted , ,  o f f i cers ,  has  executed  these By-Laws

o f 1 9 t t .

OAK CREEK SOUTH/  fNC.

o f  v io la t ions  or  b reaches  wh ich  may occur '

Sec t ion  6 .  agreements  B i+d i { rg '  .A11 
agreements .and de termina l ions

i*r#fiu *.,r"'ffi;essociarion in accordance with the procedure

estab l i shed in  t t re  Dec la ra t ion  and these By-Laws sha l l  be  deemed to

be b ind ing  on  a l l  Un i t  owners  '  the i r  successors  '  he i rs  and ass igns  '

sec t ion  7  .  severab l  l i tY  '  The iJ lva . l ld i - t l - : : - *  
:? I - " "venant  

'  res t r i c -

t ion ,  cond i t ion ,  lTmi t t t ion  or  any  o ther  p rov is ion  o f  these By- f -aws '

or of any part of the sa:r le I  shal l  not impair or affect in any manner

the  va l id i ty ,  en forceab i l i t y  o r  e f fec t  o f  the  res t  o f  Lhese By-Laws '

IN WTTNESS WHEREOF'  OAK CREEK SOUTH'  INC' '  ac t ing  by  and

r L v ^ r r ^ 1 ^  i + c  d r r l r z
L I M U Y T !  + , e r /  g e - J

t  4 l

tnl-s li_:LI!__ udy

si i 'ned in  the Presence of  :

vv  5s l - i l#5  -10-



OF OH]:O, COUNTY OF MONTGOMERY, SSI

aUlon ,  on  beha l f  o f  t t re  corpora t ion .

The f:oregoing instrument was acknowledgejl before:ne tf is

1;-{ 
.'t 'i'.PGu. ip -_. -, ̂ rnr+,ot =r:6, Z" #L,rc ,

l A r l n ' /  |  ^ * . , . : . , ,  ^ , , . : . r - \ ,  ^ (  |  ^ F r

f i . :  '  , , , , 1

i  , r  i ,  .  '  j i .  ,  ,  :  ; , : . .  t i ( t i l  , j J t O .

5 < - : , ' . . ,  i  1  l j j  , J  , 1  L .

- 1 1 -
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